‘I’s nsane’: Local realtor reflects
on 2015-20 home, property sales
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Property sales

Lake Keowee
land and residential

2015 $148M
2020 $370M

Oconee County
land and residential

2015 $271M
2020 $602M
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upcoming assessments will only
be relevant for three years.

A main component in under-
standing how your property
will be assessed is understand-
ing the assessment ratio, which
determines the percentage of
your property’s value that is
subject to being taxed.

If you have a primary home in
Oconee, that figure is 4 percent.
If it’s your second home and or
you're an out-of-state owner,
it’s 6 percent. All other real and
commercial property is at 6
percent. Vehicles and light duty

‘trucks are at 6 percent, while
boats and watercraft are at 6
percent or 10.5 percent.
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At the end of March, there
were 65,672 commercial and
residential parcels being eval-
uated. That figure was approxi-
mately 62,000 in 2017 and 62,292
in 2010, according to Robinson.

KEY FACTORS IN ASSESSMENT
Market value, according
to state law, is defined as the
amount that a property can
reasonably be expected to sell
for on the open market with a
willing buyer and a willing sell-
er. The appraised or fair market
value of real and personal prop-
erty multiplied by the appropri-
ate corresponding assessment
ratio equals the assessed value,
according to the Oconee County
Auditor’s Office. Assessed value

multiplied by the millage rate
equals the amount of property
tax due, according to the office.

Millage is the number of mills
levied to meet the budget of the
county, city, school district or
special purpose district. A unit
of monetary value, one mill is
equal to one one-thousandth of a
dollar per $1 of assessed proper-
ty value. !

Millage is based on assessed
values for real estate, aircraft,
boats, business personal proper-
ty, manufacturing, vehicles and
other items. The total county
millage dropped to 226 last
September.

Millage is calculated by
dividing the prior year proper-
ty taxes levied as adjusted by

abatements and additions by the
adjusted total assessed value

— taken from a countywide
equalization and reassessment
program. Assessed value is
formulated by the taxable value
multiplied by the assessment
ratio. Taxes are then calculated
by the assessed value multiplied
by the millage rate, subtracting
any exemptions.

Data from reassessment is
passed on to the auditor, who
consults with county council on
the assessed value of property
in the county. From there, coun-
ty council votes on establishing
a millage rate to fund county
operations. County operations
currently totals 77.4 mills, with
the current value of a mill at
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state law allows for that. Within

90 days of the assessment
notice, the taxpayer must file
a written objection with the
assessor on one or more of the
following grounds — the fair
market value, the special use
value, the assessment ratio or
the assessment.

rmorningstar@upstatetoday.com | (864) 973-6685



INSANE Onceupon a nme Keowee wasn’ton the

FROM PAGE AL

sca,rqlty, vwh1ch also helpsl

drive price points up,” the

realtor said. “A lot of com-
panies are still allowing -
people to work from home.

You've:got executlves that
have ﬁgured they:can do -
: amount of

in the Lake Keowee area
where Oconee County

Councilman John Elliott
represents D1str1ct 1 and

gomg 1nto a deep reces-

sion.” ‘
“We go- into a deep

recess1on fuel prices Wlll

faces = go down,”
: challeng 4 he said.
| Kﬁipg“ ls the second most el

. montirs mbound state in the  ier.
" Repub : ewed.::
lean  union, just behind  forimis

to have all propert1es e
reappra1sed every four:
years with.a: one:year-
lag for 1mplementat10n

This assessment per1od is
based on 2020.sales, which -

dwarfed the last one that
‘happe ed based on 2015

Wh1le admlttlng they
had a “limited knowl-.
edge” of how reassess: .
‘the realtor

wotld: have tobe dropped
“As property values
O, Up unless they lower

primary.

mandated by state law

did say the county millage =i

this
“Theto.  Arizona. ... | think (@ sia
'tal sales - they just
increased recessmn) will slow “don't .
by more * seethe, ..
- thanszo s down, andall it . vaies
g;g{gnlge onestlyawo.uld do is ;gﬁgﬁagg; |
oweein . inare-.
- ‘cession,. .

person -

w1ly?” sees.
. -:;]looming.
“I Just _don’t v the realtor

:.pf Realtors)

Arecess1on) w111 slow us
' down, andall it honestly

" ‘whichthe

“absolute- ;

.Ithink(a |

v

would do isreturnus - map
toa normal mark toIfs
insane.”. .. :
It’s not a shock 1o ave
nme offers — in' all cash
- above ask1ng pr1ce fo
homes in Oconee now, t e
realtor added: '
B 1nterest rates g
contmue torise; it w111
definitely affect the, lak :
market; but not as much. +'
as most because I havei
'y

‘market is strong every- i

 where: ‘They’re selling off

- "in New.York; Ohio and :’
: Callforma They’re tired. _]
of the politics and cost of &
A 11v1ngr nol 3

nnomlngstar@upstatetodaycom | (864)" 973 6685‘




