Economists: US recession began in February
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| WASHINGTON ~The
U.8. economy’ entered a -
recession’in February as
the coronavirus struck -
the nation, a group of
economists. declared Mon-

day endmg the longest g

expansmn on record

The economists said .
that employment, income::

‘and spending peaked in’
. February and then fell '

sharply afterward as,
the viral outbreak shut

" down businesses across :
‘the country, marking the -

,start of the downturn

{ was in recessmn unt11 =

Deceimber 2008, a year
after it had aotuallyr be-

. gun. But in this cage, the
. NBER said the collapse in -
- employment and incomes -

. was s0 steep that it could -

. much more qulckly make
_ adetermination, -

“The unprecedented

the face of coronawrus;

 magnitude of the dé: '
cline in employment: and

after nearly 11 full years :
of economic growth.

A committee within the.
Nationai Bureau of Eco-
nomic Reséarch, a private
nonproﬁt group, deter-
mines when recessions
begin and end. It broadly
defines a recession as “a

‘declme 1n econom1c actlv N

production, and its broad:-
reach across the entire
economy, warrants the
demgnation of thig episodeg
as arecession, even ifit +
turns out to be brisfer ~ "+

than earlier contractlons g

-the NBER panel said, '

ity that lasts more thana
few months )

Yor that reason, the
NBER typlcally waits
longer before making a de-

termination that the econ-

omy is in a downturn. In

the previous recession,

the committee did not
eclare that the economy

!



