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NEWRY — Construction work
on the redevelopment of the Newry
‘mill — a project set to include apart-
ments, a grocery store and cafe —is
scheduled to begin this summer.

The M Peters Group, a development
wing of May Corporation, has formal-
ly announced plans to restore the his-
toric mill building and general store,
which will create 197 apartment
units, a grocery store, event venue
and an expanded U.S. Post Office.

“The projectis a significant un-
dertaking with public and private
partners working together to pre-
serve and enhance a unique piece of
Upstate history,” company president
Mark Peters said. “Newry Mill will
be a place for local residents and
surrounding communities to expe-
rience a revitalized historic textile
village and enjoy jmmediate access
to outdoor activities.”

OCONEE COUNTY'S FIRST
OPPORTUNITY ZONE

Newry has been designated as an
Opportunity Zone, opening the door
for federal tax incentives for taxpay-
ers who reinvest unrealized capital
gains into opportunity funds.

Oconee County Council chairman
Julian Davis said other developers
are actively looking at land close to
Newry to revitalize as well.

The mill once anchored a thriving Newry community, and local residents are

excited about the possibility of revitalizing the area, according to officials.

“This could be a multiple-project
area,” Davis said. “1 think it’s excit-
ing that this is our first Opportuni-
ty Zone project.”

The zones, established by Con-
gress as part of the Tax Cuts and
Job Act of 2017, are part of a com-
munity development prograim in
low-income community census
tracts based on the 2011-2015 Ameri-
can Community Survey.

U.S. Sen. Tim Scott of South
Carolina originally introduced the

law alongside Democratic Sen. Cory
Booker of New Jersey.

‘A MAJOR INVESTMENT ;

The group is awaiting final approv-
als from historical preservation of-
fices to formally begin construction,
according to a marketing representa-
tive. Additional amenities announced
include nature trails, a pedestrian
bridge, a public greenspace anda
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public kayak input.

In all, Peters said
the $60 million invest-
ment should create 600
construction jobs and 60
permanent jobs.

Earlier this week,
Oconee County Council
approved a special source
revenue credit (SSRC) for
the May Corporation.

“GSRCs are a great tool
that we utilize to help off-
set infrastructure costs
that go into a project of
this size,” Oconee Eco-
nomic Alliance president
Annie Caggiano told
The Journal. “The credit
minimizes the risk for
* the county by not putting
cash into the deal. We're
egsentially giving the
company back a portion
of their taxes in exchange
for the infrastructure
they put in the groun &

For this specific agree-
‘ment, the company has to
invest $20 million before
the county applies the
discount on property tax-
es. May Corporation can
claim up to $3 million in
credit, which could take
geveral years tobe real-
ized, Caggiano said.

District 3 Councilman
Paul Cain, whose dis-
trict includes Newry, has
been heavily involved in
the county’s Opportuni-
ty Zone plans.

“This is great news
for Newry, and I know
for a fact that the folks
involved in this project
__Mark Peters and the
May Corporation and all
his colleagues that have
been working on this for

years — do care deeply
about the community of
Newry and preserving
its character and helping
make Newry more vi-
brant,” he said.
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Davis said the apart-
ments will target medi-
an-income groups with
a workforce housing
designation.

“The residents are
really excited about
the opportunity of this
group coming in,” he
said. “They’re really,
really excited about it,
because it’s going to help
revitalize that area.”

Oconee County admin-
istrator Amanda Brock
called Newry a “hidden
gem.” :

“Tt is a major invest-
ment — not just an in-
vestment in our commu-
nity, but an investment
in our history and the
village of Newry, which
1 think is one of the most
spectacular small fea-
tures in Oconee County,”
Brock said. “It’'s a hidden
gem, so to speak, being
behind the dam. The
preservation of that mill
means so much to us,
both economically and
for our cultural aspect.”

Preservation South
Carolina has aided the
May Corporation in
designing and developing

historical plans since Jasti

year at the Courtenay
Manufacturing Compa-
ny, the former textile mill
in Newry, which halted
operations in 1975.

Last year, The Journal
reported those involved
in the project were eyeing
the building for apart-
ments that would leave
the historical integrity of
the buildings intact.

Online property
records show Ander-
son-based Keowee Water
Company finalized the
sale of the 7-acre proper-
ty to May Corporation for
$600,000 in September.
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