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ployed people -~ O1e of the
- rare timesin our history,”
i Yandle said. “Trying to
‘i, find people is the chief
challenge.”
- The nation also saw
growth in per capita GDP.
“That means the
average person is get-
ting better off,” Yandle -
said. “That means better -
health, better housing,
better food, nutrition,
bétter education.” '
He asked his audience to
remember what happened
at the end of the Goldi-
locks story. ‘
*The three bears came
home, scared the Hell out |
of Goldllocks,” Yandle
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- Goldilocks’

ECONOMY' 1 think we’re

“These are the three

“bears that came.in

December,” Yandle said.

off GDP growth and-they -

cause a lot of people to get -

nervous,” -

Signs of economicun-.
certainty include moving .
to cash from equiities, -
hiring temyp employees in--
stead of permanent ones,
additional surcharges on
products and offering bo~
nisesor moreased fringe .

‘ “When uncertamty goes
up for an-extended period
of time, unermployment:

of raises. s

ucts, the iwo Carolinas .
are “the most interna- |

. tional states east ofthe !
“These three bearsrally - : :
- in unison, take theedge™ -

MlSSlSSlppl
- Chiha isthe No 1 destl
natlon for goods’ produced

‘in South:Carolina, he: said. |

“So when our leader-~
ship kicks China in the
shins, I hope they have on

= s0ft-toed shoes, because:

those are the pedple who \

" buy our products » Yandle

said..
Due to the trade wars,

-exports coming.out of the -
Port of Charleston have .

already diopped. -
He said'the federal gov-

" _ernment’s recent 35-day

: ] 3 CUT] Ly
emoylng a “Goldllocks economy.” -
“Everythlng is _}U.St right,” he ’

K Yandle said.
urtng hlS address L

TOWth een “trlpplng along
now for several years™at ji
than 2 percent, o

“Sleepwalkmg,“ Yandle sald

.. Afterlast year’s address he said ,
- .the economy “woke up.”

“We began'to break 3 percent f
growth in real GDP,” Yandle said,
“Gee whiz, we broke 4 percent.”

Unemployment is low, he added.

- - “There are more job openings in

-our economy than there are-unem-
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He added that the ;'

* economy’s threé “bears”
. are atcelerating trade -

wars, the recetit intérest

. rafe hike by th¢ Federal
“Reserve Board-and the
: government shutdown; !

goes up,” Yandle said, shutdown will: probably f
“These are some of the - ‘catise the GDP growth
things we-see gomg on 1n . rateto 1ose 0.2 percent he
our.economy.”? . . - e o8ald s

He'said the Upstate 5. “We lost about $13 b11

_#;.11011 in eoonomlc act1v1ty
“agaFesult of the shut- ;
down,” ’Yandle said. “It’s
“what we can’t measure
__that I'think-is probably
e 1mportan

economy is. 1nternat10na1
+ “mich moré so'than the ™
nation”..”

In terms of the share of

That includes EPA per-
mits rieeded for construc-

tioh not being issued, late ie

paténts, delayed mergers,
trial runs of new: ‘caneer.
* drugs being put off and
canceled vacations natlon-
wide, he said.

He said the economy has
moved from “1ev1tat1ng
to he31tat1ng '

Theré is a speéd 11m1t to

! the economy, Yandle said.

*“The economy €an nev-

i ap run faster than growth
o inthie; number.of people
! who go to’ work every day

I arid their productivity,”
he said.,

There’s “very weak
growth in the workforce
now,” Yandle said. “The’
Baby Boomers are retir-
ing. That next generatlon
is small, so we have very

¢

ound thls year

- weak growth in the labor : :
. forceon average for the

L
I

nation.”
He said product1v1ty is

"f;galso hot growing very fast. !

. .FD Ecoriomics recently i
estirhated that GDP growth!
will be 2.8 percent for 2019
and 1.7 percent in 2020,
That's almost “dead on™in

: - line with the Congresem- _

‘nal Budget Office’s recent
" estimate, Yandle said. .
“Will there be a reces-

~ sion?” Yandle said. "‘There
- isnotarecession in that -

: 1

data for this year,andI |

" dor’t think we Wl]l see-
one this year, hased on the
‘data I examine, I think
we're on safe ground this
year, We will be slower.”
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