“taxes.
- “Tm hopmg to get a 22 percent yeturn
on my money,” he said, calculating that

‘CHERRY HILL, N.J. - In a season of
sales,’ homéOWners in_affluent towns
‘across thé country ate ritshing to take
advantage of a deal that they,,h i
save them big, ;

On taxes.

come this year would mean 22 cents less
in federal taxes. .

Since a national income tax began
more than 100 years ago, people have
:-been allowed to deduct from their in-

h.  and Jocal tages, -

But under the tax’ legislatlon Presi-
ent Donald Trump signied into law Fri-
‘day, there’s a. $10,000 cap on the deduc—
- tions, -

s Ca]:forma Connecticut, New Y¥orkand.

: ey - states where the average
and local deductions. in 2015 all
d -New' Jersey, the aver-

property bllls

R wasd eremth$150007'
' topay a ﬁ_ﬂlyear 8 woi’th of ! 2018 property'; ‘

every dollar he could dedut from his fn--

* come the amount- they’ve paid for state

“% That's gomg to hit hard in states such -

 quired about paying taxes for two years. |
-dge property)tax b111 alone was nearly e ‘

$8 300 last year and there are scores of .
towns where the average b111 is above the
$10,000 threshold.

In New York, Democrati¢ Gov. Andrew.
Cuomo signed an executive order Friday

“allowing .New Yoikets to prepay their

2018 taxes to local governments and
schoolsby Jan. 1and claim the deduction
on their 2017 taxes,

At the Cherry Hill, New Jersey, tax of-

fice, the big questlon was how much to.
prepay. '
- Some people heard they’d be able to
deduct the payment for only one quarter, | !
others the whole year, Lewis Eron and
Gail Trachtenberg ‘wéte trying a half
year's payment, “I would pay more if I
could get more tax deductions,” Eron
said. "

In neatby Moorestown, _tax collector
Jennifer DellaValle ‘said -someone in-.

It's ,not clear rwhat deds

w111 accept The new]aw speciﬁcally bars
- taking deductlons for income taxes paid
ahead of time, but it 1s silent oni prepaid
local property taxes. i
And tax offices in dlfferent places
have very different positiofis on whether!
they would accept prepayments. !

- This week, more than 50 people called
the tax office. in.the-Atlanta. suburb of .
Cobb, County t0. ask about prepaying e
property taxes, -

“We've told them, 'Absolute"ly noti"
said Tax Commissioner Carla Jackson.
Jackson: said ‘theér ong, . pre-
. seribed pr .1aw_ ;-and_-_
state code




