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- Employers added 235,000 jobs
in February as mild weather and
increased “business confidence
- spurred strong hiring for a sec-

ond straight month, almost cer-

tainly = cementing a Federal
Reserve rate hike next week. ~ .

“The wunemployment rate,
which is calculated from a differ-

survey. )

.+ ent survey, fell t0.4.7% frorh 4.8%,

the Labor Department said Fri-
day, as a large increase in the la-
bor force — the number of
Americans working or looking for
jobs — was more than offset by an

* evenbigger rise in'employment. -
__ Economists had forecast a gain -
'of 190,000 jobs, according to-the -
Bloomberg

median estimate of a

Average hourly wages fosé

-6 cents to $26.09, nudging annual

gains back near a seven-year high
at 2.8% from 2.5%. Pay increases

unexpectedly ‘slowed .in January -

despite minimum wage hikes by

19. states, and many economists -

predicted tlie. higher base pays

‘and tight labor market would™-

certain

pﬁyrolls, but  that ) didn’t

materialize.

Job gains for December .and

9

Ecoriomists expected strong
Jjob growth in February.

spur a rebound in February. Pay .-

gains are likely.to accelerate as
the low - unemployment  rate
forces employers to bid'up to at-
tract a smaller pool of workers;

- The better-than-expected re-.

port “will erase any lingering
doubts” about a Fed rate increase
next week, economist Paul Ash-
worth .- of Cipital Eéonomics
wrote in a note to clients. Fed of-
ficials' indicated last week a hike
was all but certain, The Fed

raised its benchmark rate in De- .
cember for just the second time:

in.the past decade, and central

bank officials have forecast three
rate increases this year to head |

- off a surge in inflation in an im-

proving economy. - S

- Businesses added 227,000 jobs
last month across a broad base of
industries. Federal, staté and lo-

eal governments added 8,000. A_

federal hiring freeze had been ex~
pected to reduce public-sector

_ January were revised up by 9,000.- ‘
%ec’ean{%er’s was revised down to R
155,000 from 157,000, but Janu- |
aty’s was raised to 238,000 from ..

' 927000, Arother encouragimng .
sign: A broader 'unemplqyment
measure that includes discour-
aged ~workers and part—tlmers N
who prefer fuli-time jobs fell to |
0.2%from94%, . . .

. Miny analysts _e’xpe_cted.‘ a
. healthy showing, noting thatmild

winter weather probably boosted
hiring, particularly in sectors
such as construction. Contrac-
tors, in fact, added an outsized
58,000 jobs last month.




