STATE OF SOUTH CAROLINA )
' ‘ ) RESTRICTIVE COVENANTS
COUNTY OF OCONEE ) OAK STONE SHORES SUBD

WHEREAS, by deed dated June 17, 2002, of record in the Office
of the Register of Deeds for chnee County, South Carolina, in Book
1225 at Page 304, Crescent Resogrces, LLC, conveyed unto Wellington
Pointe, Inc., certain property!more particularly described in said
conveyance; and,

WHEREAS, the above referenced deed unto Wellingtqn Pointe,
Inc.,‘ contained certain protective eng‘ restrictive covenants
concerning the use of the property described in said deed; dnd,

WHEREAS, Wellington Pointe, .Inc., thereafter conveyed a
portiom of the property above described unto Oak Stone, Inc., by
deed dated August 8, 2002, of record in the aforesaid Register s .
Office in.Book 1233 at Page 195 said deed being subject to the
above referenced restrictive covenants originally imposed by
Crescent Resources, LLC; and,

WHEREAS, the above property conveyed unto Oaklstone, Inc., has
been subdivided into a residential subdivision shown as Qek Stone
Shores Subdivision( on a survey,by~Nu-South Surveying, Inc., deted
August 1, 2002, of record in the Office of the Register of Deeds
for Oconee County, South Carolina, in Plat Book A-892 at Pages 1 &
2, said subdivision containing 28 lots as shown on said survey;

and,
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WHEREAS, said lots as subdivided are intended for residential
purposes only and Oak Stone, Ihc + @s developer of the §ubdivision
above referenced wishes to impase restrictions in addition to those
restrictive covenants originally imposed by Crescent Resources,
LLC, on the above referenced instrument of record in the aforesaid
Register’s Office in Book 1225 at Page 304.

NOW THEREFORE, OAK STONE, INC., herein referted to as
Developer of Oak Stone Shores éubdivision as shown on a survey on

a survey by Nu-South Surveying, Inc., dated August 1, 2002, of

record in the Office of the Register of Deeds for Oconee County,

South Tarolina, hereby imposeéhupon'said‘development the following

restrictions, reservations, easements and covenants which are

intended for the benefit éf each owner of said lots and are to
inure to the benefit of the lot owners and shall be binding upon
the owners, their Successors in interest, their heirs and assigns,
to wit:

1. No improvements shall be erected, placed, altered or
changed on any lot in the‘subdivision until and unless the building
plans, specification and Plot plan showing the proposed type of
constructions, exterior design, and location of such improvement
have been approved in writing by the Architectural Control
Committee as to conformity and harmpny of external design énd
consistence of plan with existing improvements on the other lots in
the subdivision and as to the location of the structure with

respect to topography and finished ground elevation. In addition,
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a landscape development plan must likewise be submitted and
approved by the Architecthral Control Committee show1ng the
location of all exterior lighting, proposed fences, swimming pools,
energy producing devices, boundary or patio walls, hedges,
shrugbery, walkways, drivewa}a, parking areas and important trees.
Application for approval as trequired herein shall be made to the
Architectural Control Committee and at the time of making such
application the building plans, specifications, plot plans and
landscape plans shall be submitted in duplicate. One copy of such
plans and specifications will be retained by the committee and the
other” copy will be returned . to the applicant with approval or

disapproval Plainly noted thereon. In the event that the

Architectural Control Committee fails to approve or disapprove such

plans nithin thirty (30) days after they have been submitted to it, |

or if no suit to enjoin the erection or alteration of such puilding
or improvement has been commenced before‘ such erection or
alteration is substantially completed, approval of the
Architectural Control Committee will be conclusively presumed and

this covenant will be deemed to have been fully complied w1th The

—

term "building or improvement" shall be deemed to include the
erection, placement or alteration of any wall, fence, driveway or

parking area. Upon the approval of the Committee of any proposed

construction or alteration, the Committee shall issue to the

applicant a written permit. No construction or alteration of the

lot(s) shall be carried on until and unless such permit is
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obtained. :

:2. The Architectural Control Committee of said subdivision
shall initially be composed of Clifford H. Bowman and Jere duBois.
In the event of a vacancy on the Architectural Control Commlttee,
or the failure or inability of any member to act, the vacancy shall
be filled by majority vote - of the remaining membe#s on said
committee. Upon the sale of all lots in the subdivision, the
duties of the Architectural Control Committee shall be turned over
to the Oak Stone Shores Homeowners Association as set éut below.

3. No residence shall be constructed on any lot nearer than
forty,feet to the front lot line, front ‘lot line being defined as
that_line abutting a street within said subdivision,.nor nearer
than -ten (10) feet to any side lot 1line. All residences
constructed in said subdivision must face the front lot line. Any
detached, garage erected in said subdivision shall be no closer to
the front lot line than the main residence built on said lot nor
nearer than ten feet to any side lot line. Any such detached
gerage must contain a minifwum of four hundred square feet and the

plans therefor must be approved as to building materials,

appearance and placement by the Architecétural Control Committee.
4. Developer hereby reserves unto itself, its Successors or
Assigns, drainage and utility easements ten (10) feet in width
along all side and front lot lines.
5. The Purchaser of any one or more lots in Oak Stone Shores

subdivision, and any future owner(s) thereof and their heirs and
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assigns, by the acceptance of a deed thereto, covenant and agree
that they will not now, or at any future time, without the express
wrltten consent of Architectutal Control Committee (which will have
the absolute discretion to détermine the location of dny proposed
boat dock) apply for, seek, request or accept an individual boat
dock permit.

6. Oak Stone Shores Homeowner's Association, Ingc., will be
formeéd and owned by the indLV1dual lot owners of the subdivision
and will.be controlled by the By-Laws of the association. The
developer may convey unto the A33001ation any properties that the
Developer, in its sole dlscretion, deeﬁs to be for the best and
common use of the lot owners in said subdivision, including all
streets which are classified private. Purchase of a lot in the
subdivision entitles the purchaser to a share in the Home Owners,
Association. Each lot owner' 8 share in the association shall be
non-assignable and transferable only with the conveyance of each
lot from time to time. Membership is not optional and runs with
the land. Upon the conveyance of any lot within the said
subdivision, the grantor 8 interest in the Home Owners Association
will automatically vest in the new owner of the lot upon
recordation of the deed. Each owner of a lot shall be entitled to
one (1) vote per lot in the said Home Owners Association for each
lot owned, including the developer. Oak Stone Shores Membership
shall be appurtenant to and may not be separated from ownership of

the property. 1In the event of'joint ownership of a lot or lots,
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said joint owners will be eﬁtitled to one (1) wvote per lot as
determined between them and if an agreement cannot be*reached by
the said joint owners at the time of annual meetings of the Home
Owners Assoc1atlon, then said vote will not be counted. There
shall be an original membership fee of Two Hundred Fifty and no/100
($250.00) to be paid to the Home Owners Association at the time of
the orlginal purchase of a lot in the subdivision in eXchange for
a share in the Home Owners ASSOCiatlon corporation: the developer,
Oak Stone, Inc., shall be exempt from said orlginalumembership fee.
The 1nit1al membership fee for each lot i&ell be paid on a one time
of a subsequent conveyance of the lot. This original membership
fee shall be used to establish a reserve account for the Home
Owners Association which funds will be utilized for the maintenance'.
of any common areas, street lights, streets and for any other
matters which the Home Owners Association should desire and deem

expedient for the safety, comfort, welfare and enjoyment of the

owners of the lots in the subdivision. The Home Ownefs Association

assessment or dues on each iot owner, exclusive of the developer
which shall be exempted as to lots owned by it, as more fully
provided in the By-Laws of the said Home Owners Association. The
charges, assessments or dues levied by the association as

hereinabove provided shall be paid to it on or before the final
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datebfixed by resolution of tﬁe.Board of Directors. ertten notice
of the charge and date of payment shali be sent to each owner at
the address 1last given by the owner to the association. TIf any
charges levied against any loﬁ‘shall not be paid when dﬁe, it shall
become a lien upon said lot subject only to matters of record on
such due date and shall remain a lien until paid in full The
Board of Directors may direct that such action be 1nstituted either
at law or in equity for the collection of such assessments or
charges including interest, costs of collection and attorney's fees
as they deem appropriate. The sale origransfer of any lot shall
not effect any lien for charges prov1ded for herein. Upon request,
"the association shall furnish a statement certifying that the
charges against a Specified lot have been paid or that certain
charges remain unpaid as the case may be, In any event the*
association shall not be requlred to transfer membership on its
books or to allow the exercise of any rights or privileges of
~membership by any member unless and until all the assessments and

charges due it are paid.

7. The roads within Oak Stone Shores subdivision shall be _.

Private roads and shall be maintained by the Homeowners Association
as set out above.

8. No lot or lots in said subdivision shall be subdivided or
altered without the written consent of the Architectural Control
Committee; provided however, the Developer reserves the right to

divide any lot shown on the subdivision plat into two (2) or more
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parcels.,

9. Subject to the prov1sions of Paragraph 6 the restrictlons

All boats, boat trailers, travel trailers, motor homes or other
recreational vehicles shall be Stored so that they are not visible
from the street in said subdivision,

10. Any swimming pool, wading pool or other type container of
watér "used for recreational purposes shall not be visible from any
street in the subdivision, and further shall be approved as to
construction and location by the Architectural Control Committee.

11. Any fuel oil tanks shall be buried underground and out of
view. It shall be the responsibility of the lot owners to obtaln
any necessary permits for said tanks. By acceptance of his deed
any lot owner hereby indemnifies and holds harmless developer fronm
any liability for environmental liability.

12. Garbage and trash cans, woodpiles and clothes llnes must~m
be located so that they will not be visible from any street in the
subdivision.

13. No signs shall be permitted on any lots except that a
single sign offerlng property for sale or for rent may be placed on
any such lot prov1d1ng such 51gn is not more than twenty six inches

wide and twenty inches high.
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14. The Developers of Oak Stone Shores hereby reserve unto

¥

them@elves, their heirs, su&cessors and assigns, tﬁé right to
modify Oor amend these restrittions in any or all particulars as
they deem necessary to maintéin the harmony and integrity of the
subdivision.

15. After the sale of all lots in the subdivi?ion, these
coveﬁgnts may be amended by ; majority vpte of the lot owners in
said subdivision, each lot owner having one vote for each lot
owned;

16. These covenants shall run w%g? the land and shall be
binding on all parties and all personéxélaiming under them for a
period of twenty five years from the date hereof, at which time

said eevenants shall automatically be extended for Successive

periods of ten Years unless by vote of a two thirds majority,of the .,

Vthen owners of the lots in said Subdivision, it is agreed to change
said covenants or revoke same in whole or in part. In such vote,
each lot shall be entitled to one vote and only one vote. TIf the
parties hereto, their heirs, successors or assigns, shall violate
or attempt to violate any of the covenants contained hgrein, it
shall be lawful for any person owning any real pProperty situate in
said development which is subject to these restrictions, to
pfosecute any proceedings at law or in equity against the person or
persons violating or attempting to violate any such covenant, and
either prevent him or them from so doing, or to recover damages for

Ssuch violation. No violation of any of these covenants by judgment
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of court order shall any way affect any other pProvisions contained

therein shall remain in full force and effect.

WITNESS our hands and seals this day of ‘ ,

2002.

In the Presence of:
OAK STONE, INC.

By:

ITS:
£ —— .::A
STATE OF SOUTH CAROLINA )
' ) ACKNOWLEDGMENT

COUNTY- OF OCONEE

I, the undersigned, a Notary Public for the State of South .
Carolina, do hereby certify that oOak Stone Inc., by its duly’
‘qualified officer, personally appeared before me this day and
acknowledged the due execution of the foregoing instrument.

Witness my hand and seal this day of August, 2002.

Notary Public for South Carolina
My Commission Expires:
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be alliwed to remain an or adjacent to the Ptoperty axa phce of residencd, The single-family residence
restrictions set forth above shall not prohibit the construction of pools, termis courts, or other recreational
facilities or mmenities such. as are commanly constructed and Maintained for the beneflt of jot owners
within ‘plsnmned wnit developments; provided that such Tecreational facilitfes or amenirjes shall be solely
for the commmon use of the owners of lots subdivided from the Property nd, provided further. that no nch

dogs, caty, or other psual and common household pets (Which are registered, licensed and
inoculuted a5 required by Jaw) may be Permitted on the Property;~ .

b. . Anmyactivity which violares [ocq), state, or federal laws or regulations; _

c. Institutional uses; ineluding tut not limited to group bomes, day care centers, churches,
temples or shrines, rest homes, schools, medical care facilites, lodges, ims, beds and

d Any business or trade, except that n owner or otcupant residing on the Property oy
conduct business activities within 2 dwelling on the Property so long as: (1) the existence
Or operation of the business eerivity {2 not zpparent or detectable by sight, sound, or smel|
from outside the dwelling wnit; (i) the business 8OtVity conforms t al) Zoning
Tequirements for rhe Property; (i) the business activity does not involve Tegulay
visitation of the Property by clients, Customerx, xuppliers, or other business invitses; (iv) .
the business xctivity does not invalve any service or delivery business in which more than
one vehicle used in such business would be parked ovemnight on the Property, or for
which any parts, equipment supplies, raw materials, components or tools are stored on the
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ordinary, generally accepted; meanings gng shall include, without limfration, any
mﬂmet@ﬁﬂ&mﬂMoﬂmmzohgbuhvﬂchhmhs'thg

- provision of goods Or services %o persons other than the provider’s My and for which
Mmﬁdam:hMﬁonorothuﬁnnoteoeﬂd ion, repardless of
Whether: (i)suchacﬁvityiseng-gedhﬁznorpm-ﬂmc.(n')mchacdﬂtyisinmdedeo
ordoummnpmﬂt.or(ﬂi)ﬂimianuhd. mlwhgofdtel‘ropemrfor
single-family residential use shall not be considersd a business or trade within the .
meaning of this subsection. v :

-4 Frohiblted Condltions. None of the following sum:mres or improvements may be located upen
Propectys ) ;

the

L Structureg equipment or other items which are visible from any road op idjacen: property
which hive become Tusty. dilspidated, or otherwise fallen intw disrepair;

. b Towers, antennas, or other Eppamtuy fog t'he-‘tr@miuion or reception of television, radjo,
- satellite, "or other signals of anry kind which are located cutside of the dwelling on the
‘ shall extend mo

€ Any freestanding transmission o recetving towers or MY nou-standerd television
d  Chein-link fences,
s ini.v &an:manshipmm!llng Ske. Al buildings and outbuildings erected upon the
shall be built on site of new msterisls of good Brade, quality ang Sppeanance, and shall be
constrmdinngmd,worhmnlmemmcr, copformtn;mnllpplicablcbuildingcodu.w,nn
dwellings must meet the following CONSUUCtion requirements;

a One story dwellings shall not contain less than 2,000 square feet of Heated Living Area
(defined below);

b One and a half story dwellings shall not contain less than 2,200 squere feet of Heated "™

c. Two (or more) story dwellings shall nor contain less thin 2,400 aquare ‘feet of Heated

d. All dwellings and faccessory structures shall be completely supported with solid brick
brick or stone covered block, or stuceo covered foundation; '
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. e Roofs shall have not less than & 6 inch itch,mdnotlesnbauumhwdmg.md
' e. dnubieomadwithnphﬂrnrﬁbergl:ssshfnglegmeomﬁle.re-lormm-am:da
slate, copper sheathing or wood shingles or pre-painted metal roofing;

1 The exterior surfaces of al] dwellings and accensory structures shall be covered only with
brick, stons, hird stucco (synthetis stueeo is not pemutted),wood, or !iding.misﬁn: of
composite or vinyl pllarill; provided. that any lmmonﬂi'lidmg must de

As used herwin, W‘aclu&shmtm(&ﬁmdsmylwdhwﬁchulm.
oneperhnmwani:below. or partially below, grade), unless such ‘basement areas have top oF Imnore
petiteter walls sbove surrounding grade, and ‘such basement areas are fnny heated dfid airconditioned

and cohiyructed to a quality equul to the ' ling. In addition, Heated Living
Area éxcludes vaplted ceilings areag, hed or detched pors
cocheres and unheated 3tora | term “story™ shall mean & finished horizonn]
division of Heated Living Area extending from ' the floog of uch division to the ceiling above it. The e
“balf story” shall meun a story which contains fifty viercent: Living Area than the
stofy ifi the house contalning the most X

6. Permmed.Accmory Structures. No buildings, structures or tmprovements of any kind may be
locared on the Property other than one detached, singie-family residentfsl home, and the following

described in Mm_gm above. Purther, no outbuildings sha¥ be located wholly or-
partially within any Buffer Area (as defined betow),

b. Recreationa] structures, including decking, guebc;:. covered patios, playhouses, barbecne
pits and similsr struétores, Themhlsqnmfoongeconnkxedﬁrhinsuchms
when combined shall not exceed one thonsamd (1000) square feet in area. Further, no

such structure shall be located wholly or partially within anty Buffer Area (as defined
below), - -

c. To the. extent permitted ot the time of constuction sud installation by Dyke Energy
Corporation (or its successor, with respect to ownership and/or management authority
over the Lake if applicable) (hereinafter, “Duke Energy™) and all applicable
Sovernmental authorities, waterfront Strucnures, inctuding fixed piers, boat slips or floats,
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Grmmrmakesndwpttsennddwnormw
such stroctures either now or in the

88 to Grintee's ability to gonstruct or instal
future. Such swuctres may be located wholly or

partially within the Buffer Area provided no more than a total of twa hundred (200)
vqm:lceetofmchswmmshnbelocuedwithinxheBuﬂ‘um .

S Slte Dcvd.npnent Requirements, 'l'bc Property shall be subject to ‘the fqllawhg .sp.eciﬁn

development requirements,

s No portion (or porticas) of th

shall be: () denuded of

W

und cover or topsoil,

Property greater than two thousand (ﬁOOO) gquare: feer

(i) graded, (4f) excavated or (i)

cuv:mdwithenﬂxormhanmmlormmmdeﬁnm&rhkmﬂeuﬂluqund
building, grading and erorion control permits hmve been icrued by the applicable

b. All denuded, graded, ‘excavated or filled areas sha)

- befores (i) the thirtieth (30%)

L

I be stabilized and repianted on o

day following the initfa] denuding, 1%, excavation,-or
filling (unlesy footingy and ot ing 1 zr-dﬁk.

Tand disnabance, none of the activiries deseribed in (3) through (iv) in Section 7 (a)abovs
=hall be allowed to commence Without complisiiBe with the following requirements:

i The surveying end flagging of the Bu

otherwise
. restrictions by parties

1 The proper insmallarion (i accordance
consunction silk fencing on. the lower

in order to prevent the wnintentional violation of thers
performing work upon the Property; and )
. ()

with manufacturer's instructions) of
petimeters of all areas within the Property

tobedismrbed,mdanyodxu-anuwhichmybempacted' by xilt ranoff from
a0y divhurbed areas Jocated on the Property.

B Tk'!ewaichmhsthansix

(4.5") from the base of each tree mey be removed.

(6) inches in diameter,

using hend held gas or electric chain saws an

ez )
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Any tree removal shall be performed

or manval handsaws. No other



.\»

antical equipment or vehicles may be used in removing amy trees.  Additionally,
:',:::hﬂng a greater diameter than that set forth sbove that have become diseased or
damaged through natural processes may be removed in the Pame manner,

b. A.nu:cmconidormuybemdwithinthuauf&rmfcrthepm'poscofprmiding

!nhmmmsmnshmﬂnemblnndmormhmn_mdmmmammms

c. Underbrush (defined as nuisance shrubs, vines s0d similer plant mwth beneath the trme
) canopy, and genenally Erowing less than six fee (6") in heighty may be temoved, -

portion of the interior edge of the stabilization structures or improvcmenu and any
residency or other structure or fmprovement located on the Property (other than docks,

boxt ramps, or other warter access fuctures which have been approved in writing by
Duke Energy). : .

9. Ne Clatms. No owner of the Property or of any Benefited Property (defined below) shall have .
any claim or cause of action against Grantor or is affiates arising out of the EXereise, or nonexercise, or
enforcement, or failure 1o cnforce, or the amendment, release or Exant of varianee with respect 1o any
Govedmnt, condition, restriston, essement or other right reserved heretnder or referred to herein.

10 No Delny. No delxy or failure on the past of Grantor 1o inveks an rveilable remedy with respest
%o 2 violatien of any restriction contained herein shall be h:ldtobeawaiver'by Granter of any right

availsble to it upon the recurrence or continuance of said violetion or the peumrence of a. different
violation. R
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. TRights of Enforcement. The covenants, conditions and restrictions set forth herein shall run
E%thm tit% to the Property and chall benefit Grantor azid all property (the '.Em_aﬂt_gg_mum!‘) owned
on the date hereof by Grantor or its subsidiaries Jocated within one thousand feet of any on of the
Property (other than any property located within the FERC boundaries of the Lake. If the Property
owney, it heirs, successors, tumn,orudmsshaﬂviohmormunpttoviohumoﬁhecomms,
conditions or restrictions contained herein, wrantor and wy subsequent owner of fhy portion of the
Beaefited Property may enforce the covenan §; conditions and resrictions aet forth ¥in by any remedy
xva.nﬂ}le at law or in oquity, cither to prevent of remediste such violatian, or mvei' damages for mch
violatibn, or both; provided thar, with the exééption of Grantor, no Benefited } owner shall have
the right to enter the Property in order to moiror or enforee compliance without % order. _The party
bringifig such action shall be entitled to recoVer its reasonable attorney’s fees and expenses incurred in
sach proceedings from the person or entity viblating or attempting to violate the samis. Nothing herein
shall be held to impose any restriction on any ¢ther Jand owned by Grantor, its subsidiaties or affilintes,

12.  Modification, Amendment, Vnrlué!u. Grantor hereby reserves the right for itself wnd i

-

13.  Reserved Eacement. Grantor hereby reserves unto ityelf and any succestors in title, (i) a ten 10y, -
foot wide easement extending into the Property from aad alssifyll side Property lines for the insnallation
md‘l'hthtcmce-oﬁm‘lﬁy Imes, dainage ditches or facilities, cr any other related itfipravements that

be required by Grator or its successors or axsigns, and (if) a fifteen (15) foot wide casement extending
into the Property from and slong any public or private roed rights of way for the installstion and’
maintenance of utility lines, drainage ditches or faciliries, or sny other related improvernents that may be
required by Gramtor or its successers or assigns.

14.  Minimum Lot Size. The Property muy not be subdivided in a marmer that will result in any lot
of parcel being created which is 1ess than 25,000 aquare feet. . '

15. No Modular or Moblle Homes. No mobile, lﬁanuﬁcnmd or modular home or structure having
the charncteristics or appearance of a mobile, modular or menufscrured home, including, without
limitation, any mobile, modular or manufhctured home as defined by the Wilding godes or other -

applicable laws of the state in which the Property is Jocared, shall be Jocated upon the Property.
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EXHIBIT “c”

BY-LAWS
of

Oak Stone Shores Road Maintenange

’

Association, Inc.

Article I: NAME AND PURPOSE:

Section 1. The name of the Association is ‘_‘Qak\sgne Shores Road :
Maintenance Assogiation, Inc.”, hereinafter referred® as “The Association”.

Section 2. The purpose of The Association is to establish a non-profit entity,
charted by the State of South Carolina, to receive the title to the common area
from the Developer and to establish rules for the use of the land and to maintain
control over said properties, and to maintain the private road within the
development.

ARTICLE Il: MEMBERSHIP

Section 1. Charter‘Members: The initial members of The Association shall be
the owners of the Lots 1 through 28, Oak Stone Shores as shown on a plat by
Nu-South Surveying, Inc., dated August 1, 2002 and recorded in Oconee County,

South Carolina in Plat Book A-891, page 9 & 10.

Section 2, A membership refers to a person or persons owning a lot in Oak
Stone Shores.

Section 3. A member of The Association may assign their voting membership to
-a tenant for the period of the tenant's residence.

Section 4. Persons owning more than one lot shall have one vote per lot. A
responsible adult of at least 21 years of age and a member of The Association
shall cast the vote of each membership. : ‘

Section 5. All memberships are required to pay annual dues and special
assessments at such time and in such amount as specified in these by-laws



»

in order to be a member in good standing, to be able to vote and to exe?cise the
privileges of membership.

ARTICLE Ill: MEETINGS

Seciion 1. There will be an annual, and such other regular, special or célled
general membership meetings as are necessary and/or required to elect
directors and conduct the business of The Association.

Section 2. An annual membership meeting to conduct association business and
annual elections shall be called by the,board of directors with the majority of the
directors agreeing on a date which fall;ﬁi just prior to the beginning of a néw fiscal
year and the term of office for elected 6fficials. The most convenient data, time
and place for the meeting will be chosen and notification by U.S. Mail will be
given to each member at least twenty (20) days prip}g to the meeting.

Saction 3. The fiscal year of The Assbciation shall i:egin on the first day of
November and end on the last day of October.

Section 4. At all meetings of the 'membership, each member may vote in
person, by absentee ballot, or by proxy. All proxies shall be in writing and filed
with the Secretary prior to the meeting.

Section 5. Other meetings of the general membership may be called by the
Board of Directors as outlined for the annual meeting in Article i1 Section 2.

A petition signed by 25% of the membership, addressed to the President of the
Board of Directors and stating specific business related to The Association, will
be sufficient and cause a meeting of the general membership to be called.

At a special meeting, no business shall be conducted except that stated in the
notice of said special meeting. Other meetings will be called and conducted as
determined by the general membership during the Annual, or other general
membership meetings.

Section 7. Meetings will be called by the President of the Board of Directors, or,
when unavailable, and there is urgent business vital to The Association, by the
Vice-President.



ARTICLEIV: BOARD OF DIRECTORS
i

Se&ion 1. A Board of Directors knowledgeable to the desires and wishes of the
general membership will be elected and conduct the business of The
Association.

Section 2. The Board of Directors shall consist of Five (5) members elected
from the general membership. They will serve without pay or compensation of
any kind and will hold office and carry out their duties gratuitously.

Section 3. Directors will serve for two years on the Board except that of the
initial (first) Board three (3) directors shall be elected for two years and the
remaining two (2) shall be elected for one year. Theeafter, directors will be
electéd to two (2) year terms and will fili positions that come open on the Board
each year. Retiring board members may be re-elected. A vacancy on the board
can be by appointment of the Board of Directors to serve the unexpired term of
the vacancy. o

Section 4. To serve as a director, a candidate must be a membef in good
standing and at least 21 years of age.

Section 5. The Board of Directors shall appoint a Nominating Committee of
three members, prior to each annual mesting. The nominating committee shall
consist of a chairman, who is a member of the Board of Directors, and two
members of The Association. The nominating committee shall determine the
number of nominations to be made, but the number should be at least as many
as there are vacancies to be filled. Nominations may also be made from the floor
of the annual meeting.

Section 6. Candidates for the Board will be elected from the slate by secret
ballot by the general membership.

Section 7. The Board of Directors will meet immediately following the annual
meeting and election and reconstitute itself. The Board, from its members will
elect a President, Vice-President, Secretary and Treasurer and one Director.
These officers and director shall perform such duties as are incident to their
office.

Section 8. A majority of the Board of directors shall constitute a quorum for the
transaction of business. Every act done, or a decision made by a majority of the



ARTICLE IV, Cont.

directors present at a duly held meeting at which a quorum is present shall be
regarded as the act of the Board. ,

i

Section 9. The Treasurer of The Assbciation will have the power and authority
issue checks for the disbursement of funds incident to orderly functions of The
Association, such checks shall requirg only one signature, that being of the
currént Treasurer. In the Treasurers dbsenoe, the President may sign checks.

Section 10. Committees and individuals from the membership may be
appointed by the Board to advise or serve the Board in specific areas or-assist
with specific projects. They will serve without Pay or compensation.

ARTICLE V: ANNUAL DUES AND ASSESSMENT‘S
Sectfon 1. Annualdues are set at the rate of $250.00 per lot.

automatically be dropped from membership in The Association,

Section 3. Special assessments may be levied against each membership to
defray the costs of special projects and capital improvements as approved by the
membership in accordance with these by-laws, when the costs are beyond the
financial capability of the income from normal dues. Payments within 80 days of

ARTICLE VI: SPECIFIC DIRECTIVES

Section 1. The Board of Directors will conduct such general business as is
necessary for the good and benefit of the members and to achieve the purposes
of the charter. Such business programs to include the acquisition, or sale, of real
estate or other property, through gift or expenditure of association funds will not
be initiated without first revealing the entire nature of such business, project or
special program to the general membership and securing, by a proper resolution,
the consent of the maijority of the membership.



ARTICLE V1, Cont.

ARTICLE VI ; CHANGES AND AMENDMENTS T8\ BY-LAWS

Section 1. These by-laws can be changed or amended after a majority-
approving vote for the change or amendment by the general membership in
person, absentee ballot, or by proxy. '

These are the by-laws of: Oak Stone Shores Road Maintenance Association,
Inc. .
These are complete and there are no others.



