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4 Just days after consum-

LabOI' DaY 4 ers paid the highest average

/ price for Fourth of July since

2008, crude oil and wholesale
i tinue to ease.
Gary Strauss prices con
USA TODAY Benchmark West Texas

crude oil fell 13 cents to $103.40

- abarrel after eight straight daily

drops, oil’s longest losing streak

since December 2009. Brent

iy ‘crude oil fell $1.30 to $108.94.

i Like West Texas crude, it’s below

q o trading levels seen before insur-

i gents captured Mosul, Irag’s sec-
i ond-biggest city.

“I think we’ll drift a bit lower —

/“ with the occasional small bounce

P — from now until Labor Day”

says Tom Kloza, senior energy

analyst for Gasbuddy.com. “After

Labor Day, we should see a return

| [ of sub-$3 a gallon prices” in areas

o of the South, Rocky Mountains

and Midwest.

Gasoline averages $3.65 a gal-
lon nationally, down from $3.67
over the holiday weekend. A year

/ ago, consumers were paying an
el .~ average $347 a gallon.
: £X e Of course, a flare-

i e
R up of political un-
L o

rest in the Mid-
east or a
supply-disrupting

sumers $38.7 billion in June.

storm system in the Gulf
of Mexico could cause re-
finery outages and prices to
spike again.

“You could have one more
breakout to the upside this year
— $110 a barrel is key;” says ener-
gy trader Paul Kokuzian of Chi-
cago-based Lakefront Futures &
Options. “But barring some really
concrete news, crude oil could go
back to the:$95 level after Labor
Day.” “cdtn i on

Alison Ciacco, oil futures edi-
tor with Platts, notes that oil con-
tinues to flow out of Irag, and
more crude production from Lib-
y2 has knocked oil prices lower
and taken the momentum out of
any rally.

“In the US, we continue to
produce oil at multidecade highs
and have ample supplies in stor-
age, so that gives the market less
of a need to rally prices;” Ciacco
says. “Futures prices have fallen
from highs seen in June, and that -
translates to lower prices at the
pump.”

Still, Gasbuddy.com, which
tracks prices in hundreds of met-
ropolitan areas, says the recent
spike in retail prices cost con-

That’s up 36% from $28.3 billion
in June 2009.

Follow gas prices on Twitter @gstrauss

“PAYING MORE AT THE PUMP
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