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WASHINGTON — Fi-

-nancé officials of “the.
world’s ‘major econo-
-mies expressed confi- -
dence they can megtan .-

ambitious goal of boost-

., ing global growth by $2-

trillion over the next
flve years,

: _tlons in Ukraine,
Flnance

deénts of the: leadmg rich
and.developing nations

that papered over sub-

; -stantlal Adifferences - in
. such areas . as central

bank interest rate poli-
" ‘cies and whether to hit
- Russia "with- tougher
‘sanctions because of its
. dealings with Ukraine.

- . -~The fmal Group of 20
commumque pledged to

keep workmg ‘on con-.
crete economic reforins.

that could boost global
growth by 2 percent
over the next five years.

But * finance - officials.

concede that the  eco-

nomic- reforms needed:
- to achieve that goal will.

in many:cases be poht1~
cally difficult, -

Australian. Treasurer -

" Joe Hockey said all the

. finance miinisters. real-
- ized that hard decisions .

would have to be made

- in terms of reforming

“ labor- market . policies
- and: dealing w1th budget
deficits."

‘the only way we are go-
ing to grow-the econo-
~my,” Hockey, who is

" chairman - of -the G-20-

“ this yéar, told reporters
at news conference fol-

lowing the group’s two .

days of discusswns
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The fmance mmlé'*“‘

.,.ters agreed to-develop
" .-corcrete proposals for

each of their countries
and present those plans
at a September meeting
in-Australia in prepara- ~

tion for a G-20 leaders’ ° E

summit on Nov. 15:16 in
Brisbane that will bé at-
tehded by President Ba-. -
rack-Obama-andleaders

- -of the other natiens. .
' 'That’s despite a va- -
rlety of threats. includ.,~
. ing rising polltlcal ten-
sions over Rudsia’s ac---
. " 'cobLewandFederal Re~
mmlsters"’j'
‘ and central bank prégi -

_ The United- States

.was represented:in the

discussions, . Friday by
Treasury Secretary Ja-

serve Chalr Janet Yel—.

_len R

‘Lewon Thursday had

] . raised the possibility in
issued a joint statement *

a meeting with Russian

Finance Minister Anton -
- Siluanov on Thursday - -
that the Obama admini- =

stratlon was: willing. to’

impose “additional sig-
" nificant :sanctions” if

Russia escalatesthe Uk-

' rame situation. -

"fyreasury said in -a

“statement that Lew -de«

scribed Russia's annex-.

ationof - the - Crimean
. Peninsulaas “illegal and=

illegitimate.” .. -
' That toligh languagé‘;

" from the U.S: was miss-

ing from the statement-

“issued’ by ‘the: G20, a

group that mcludes Rus~

~ siaas a member.

Instead; the’ G-20 f'1-
nance officials said they

‘were closely momtormg
- the, economic”situation
-in Ukrdine, “mindful of
~.any. risks ‘to economlc
.-and financial stability.”

‘The: group . endorsed

the $14 billion to $18 bil-
. ;hon Joan package that
“It is hatd but that'is ™
~tary - Fund ‘has devel--

the International Mone-

oped’ to ‘help Ukraine .

“avoid: ;) financial col-

lapse. . “IMF officials

- have sald the IMF sup-
‘port program will likely

be. approved by the

- agency’s board. -



