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Investors hoplng for a clean

end to the Greek debt crisis over’
tlie weekend were sorely disap-

pointed, as talks dragged on and.
‘key . deadlmes pushed ofi- 2 few_'

- more days .
Provmg once agmn the Greek '

_debt crisis is more of a political is-

sue than a financial one, Euro-

pean leaders of the 19 nations
using the euro still couldn’t de- .
cide 11’ they should prop up

- Greece with a $59 bﬂllon ballout
o boot the nation out of the cur-
S rency bloc, The leaders debated
- late into the night Sunday. :
“The Jeaders hashed-outa tough'

proposal put forward by “Euro-

pean finance ministers, following -

marathen ‘talks by the finance

“ministers on: whethér to. approve.
A third bailout for Greece. " . " -
A draft statendent .of- the ﬁ-

nance ministers Sunday stresses

" the “crucial nged” to rebuild trust
with the Greek: authorities as a -
prerequisite for.a new Joan. It

suggests that in the casg’ of no

-

World murkets brace for |

,agreement negotlatlons should
* begin on Greece’s terporary € exit |

from tHie contmon currency zone.
French “President - Franc01s
Hollande, who wants ‘to" keep

_Grééee in the eurozone, sald ag

the leaders convetied that France
wotild do all' it can to ‘reach ah
agreement Sunday and keep the

" continent unitéd. Tt 1s Europe
that is at stake,” he said, =

But in a sign of the d1v1510n‘
among the . leaders deciding |
Greece’s fate, Germian Changellor l

~Angela Merkel said the talks will
be. “tough” and she ruled out

Greece outcome

I “Uncerlainty is,

3 usually the worst

. forcet .

: 'David Kotok Cumberland Adwsers )

‘ “agreem' nt at any price.”

-+ The dragging on of the drama’ -
" could be' bad news for investors:
-The éuro dropped 0.5% late Sun-
day, said Bloomberg, setting up

what could be a day of 1nvestor
hand-wringing.

_ -The Dow Jones mdustnal aver~
age jumped 212 points’ to 17,761
Fnday and the Global X FISE

FGreece 20 exchange-traded fund

rose 9% as investors hoped poli-
cymakers might come up- w1th a

-pact, “Markets. are pricing in a-

deal, and doing' it eniphatically,”
according to a note from Bespoke
Investment Group to clients.

: The non-news ovér the week--

-end is probably the o’utcome in-

véstors dreaded mott.

- “Unicertainty is usually the -
worst force. Good news or ‘bad
news can bé resolved and price
dg.scovery then occurs” sald Da-
vid Kotok, chief investment -offi-
cer of Cumberland Advisors. -




