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becauée Yellen, now Federal R
-serve chair, is giving a- key Spy

- ~this morning at'a. _get-together of
+ global central bankers, acadeniics °
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Janet Yellen has long been

' meWed as* ey market-friendly.

" banker; so much so that, Wall.

“h Gtreet. mvestment strateglst Ed-

" ward Yardeni has dubbed her the -
- *Fairy: Godmother of the Bull

“We bring you th:s observat;on

and financiers at " Jackson Holb,

R Wyo This confab gained a follow- +

ing in- August 2010, when ‘then-

s “Fed, chief ‘Ben Bernanke hirited ¢
¥ thata second round of Fed bond-

buymg, or QE2, .was on: the Way,

: spumng astockrally,

Yellens keynote, her: ﬁrst at

Toal-n f

;-pohcy and markets The TFed has

said it will likely wind down its.

..; third -reund-.of bond-buying, -or |
" "QES3, in'October; That means. the
Fed/s next step toward polieynor-

malization will be raising. interest
. tates. The Fed hasn’t hiked rates'
..8ince: 2006 and:has: kept short--

term;rates pegged inear 0% since

/late 2008, -

he ,blg questlon When w:ll
d; start hiking rates? Mid-
a2015 as Wall'Street origi-
Y. hbped? Or earlier? The.de-
cision will:hinge on Yellen’s. view
of thié labor market, If she sticks

o her script andstresses that the
Job market is still in needof sup- -
port, markets. will :likely - cheer.

.But.if she throws a. curveballrand

—‘sa‘jfs “erployment is picklng up

qtucker than expected, that could

“meafirates are.going up-sooner,

which could. rattle the stock

_._.‘_>market o




