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set course’
from
Bernanke
means
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to stand on its own
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Federal Reserve Chair-
m-B‘an'Bermnim‘a;:tesﬁ-
mony to C , saying
theFedh&d"m set cuuréa"

What dﬂﬂthatmm'?]n
& nutshell, it means the Fed
won't thmaﬂaa ImtiI it's

-'rumng mtesmm :taasier
for consumers to refinance
‘mortgages or huy homes
and for corporations to fi-
mmupanmm.

Low rates also encour-
age investors to move from

Bury and money
h'mdar mti:: riskier ones;
such as corporate bonds,
stocks and real estate, Ris-
ing prices in those areas
make p&np]afhel wealthier
and more inclined to spend
which aids the economy.
Stm:ks rose on Ber
nanke’s testimony, because
lower rates make stocks
look attractive, relative to
m and money market




