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Buyers look at offerings as they walk through Lancer Furniture's showroom Tuesday attl'-m High Pnint
furniture Market in High Point, N.C. cHUCK BURTON/AP

View from the sofa:
Economy improving

Furniture industry
reports some signs
of recovery

By Emery P. Dalesio
(Associated Fress

HIG}fPﬂM,H.C.—ThW?W
mnjrhea turning point for the
furniture industry, which took

‘an especially hard hit during
the recession,

That's the growing senti-
ment for 75,000 industry mem-
bers who this week crowded
into High Paint for the world's
largest furniture trade show.
The past couple of months
have seen a collection of gov-
ernment and private data

pinting to what seems tobe a
ening U.S. economy. In-
flation is low. Homebuilder

confidenceis at its highestlev-
el in six years, and retail shop-
pers are spending more.

Maost importantly for furni-
ture sales, more Americans
are buying homes that they'll
look to furnish.

Buyers stocking furniture
stores seemed more willing to
place orders at the High Point
Furniture Market that anded
Thursday.

“The lwtruurnrﬂve?aam
it was pretty doom and gloom.
I'm seeing more apﬁmis

people this time around,” said
Bmﬂm Richter, CEO of e-com-

merce ratailar LuxeYard Inc.

“I'm seemg a lot of fresh prod-
uet.”

For years, the moderately
priced, made-in-America sofas

and upholstered chairs turned

out by Lancer Inc. battled big-
ger economic forces. The Sept.

11 terrorist attacks prom

buyers to held bm:k. During

the good years, furniture man--
ufacturing shifted 10 low-cost

countries. Then, the housing

bubble burst,

Now Lancer's sales are
about 12 percent ahead of last
year for products that include
sofas averaging about $1,000,
sales Vice President Peggy
Thompson said.

gpendent furniture
stores are also doing better, ac-
cording to Sageworks Inc.,
which compiles financial data
on private companies. The fur-
niture stores it tracks saw
sales increase by about 3 per-
cent in 2011 after several years
of declines. In the past 12
months, those small business-
es saw sales increase by more
than 8 percent and profit mar-
gins rise by almost 3 percent.




