Unsold Lake Keowee lots to be auctioned Sunday

Waterfront properties at Four Points North will go to highest bidder
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SALEM — Dozens of
.Lake Keowee waterfront

lots unsold since the
housing crash of 2007
and ensuing economic
recession will be put on
auction Sunday.

Signs promoting the
auction attracted pass-

ersby Friday at the gated

Four Points North-sub-
division off of Highway
130.

Ocanee Chunty Plan~
ner Aaron Gadsby said
the-subdivision znd
recorded plat were ap-
proved by the Planning
Department several
VEATS 220,

Chuck Kormelink,
hroker incharge of Lake
& Land Realty cedled
the empty lots at Four
Points North 4 sign of
the times.

Hesaid when the mar-
ket crashed, lending on
home sites dried up:

Kormelink said retir-
ees are no longer flock-
ing in great numbers to
Lake Keowee as they did
before the market crash.

“They can'tsell their
homes where they live,”
he said. "How can they
move up?”

The National Auction
Group Ine. of Gadsden,
Ala., 1s conducting the
auction. PET T

All 54-waterfront lots
at Tour Points North on
Stamp Creek Road will
be auctioned, as well
as a 160-aere tract that
is permitted for 10 boat

docks.

The auction includes
more than 100 proper-
ties that feature homes

‘and lots on Keowee #and
‘Hartwell lakes.

Algo on the block are

properties in Pickens
County, Anderson,
Greenville and Saluda,
N.C.

John Marshall, a pro-
moter of the event, said
many of the properties
would be sold absolute,
which by Iaw requires

that they be sold regard:

less of price.
Registration begins at

1 pom, and the auction

gots under way at 2 p.m,
Richard Bone, presi-
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properties
at Four
Points
Nerth on
Stamp
Creek Road
in Salem.
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dent of The National
Auction Group, called
the event “an incredible
opportunity™ for anyone
looking for bargains on
unigue properfies.

For a complete prop-
erty list, photos, more
information and driving
directions go to Www.
nationalauctiongroup.
com on the web, or call
(800) 579-1174.
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