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5 smess leaders

7 offset by job growthanda -

as tlns month — but to
~ nonetheless: expects the
local, state and:national
economy tothrive,.

s Hebelieves that higher
~interestrates, long feared’
-in the face of a sluggish. .

\ national ‘economy; will be

' yevival of pr1vate invest-
. .ment’ spending. .’

and member (

Moore Sc 00l of Businéss

1997, t0ld 90

local busmess leaders fo
expect a significant” rise -
in mterest rates as early

.7\

1 qmcldy When consum(
s-get mone spend

' Same is true
-fions, . who are
President-elect::

“Trump campaig

- reduetion of the {

- don't- ki
election, nobody ant1c1-
pated a corporate tax cut
from 35 percent to 15 per-
cent,” he said. “Now that
it's posmble, it makes

' '-iof the end of easy money.

interest’ 'rates,” - Wood-
sward said. “We've got: to
get: back to an' economy
that doesn’t depetid on an
easy~money policy. -

‘= But, Woadward said, he
doesn‘t expect any rate
.';-:hlkes 10~ “deraﬂ expan-

sion.” -

“We, are’ not gomg to
see a recessmn in 2017

ket is up.” )

Another factor in
miarket growth and ge
al: optlmlsm Woodwa)
said, is Trump’s sugges:
tion ’that he will renegoti:

ate North Amerlcan Free s

Trad Agreement in ant ef-’

" fort to help Amarlcan '

manufacturers s '
“Companies- are now

under gerutiny for off- °

' shormg (jobs). We've nev-

er seen that before,” he'
said. :
Woodward said the Up—r, :
state, especially. with its -
auto-related industry, “is
tied into the global supply: -
chain,” and could benefr
immediately by a chan_,g
in the 23-year-old NA
which eliminated tariff
on Mexico’s exports to t’he-’\,

Y “Thls W]_]_l be the month ,

We're gomg to see rising

What we see r1ght now / '
makes that almost, impos--

sible,™ Woodward said.

“We are going to have an- .
“other recession some day:

It just isn't gomg to hap-
_pen next year” ©

.pects a change.in corp

: economy aboost.

~Woodward - also -+ ' ex~'-;
“rate tax policy to give thef"l

- “The private sectorhas:
been reluctant to invest...
“The corporatlons are-sitw
ting on ‘their money,” he’- i

Si ) econ professor

said. -“Even spending o
software is pretty tepid: .
The economy is not where -
~it.should be.-1 think that--
“ will change and bethe sto- -

-y of 2017 :
Woodward pomted to
anticipated cuts in tax
rates for the middle class
and corporatipns  as

- Umted btates

W‘oodward compared a.
o in NAFTA to the
restrictions’ . im-
y President Ron-
|gan. in the 1980s,
couraged manu-
‘of cars and oth-
otive prodigcts,
‘BMW and Miche-
“open -or expand .

_- plants inthe U.S:

“Tire-prodyction jobsin
Sotith Carolina that have

1ncreased from 2,300 jobs
- 10 10;500 in recent years,

Woodruf f said.. :
. “We (in South Carolina)
beneﬁlted rnore than any-
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