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WASHINGTON-——
‘ Beyond the turmoil

shakmg filancial mar:
~kets, the'U.S: economy__‘_ '
5i - global growth, has actu.

.+ ally upgraded its outlook -
- for the United States.

. many seenito t‘ear
‘The Dow Jores -

" industiial average has =
) lost 874, pomts smce '

_ ,reducmg thelr forecasts
. forthe USS; -economy:
~* The International
- Monetary Fund which
- heightened Jitters by .

cutting its forecasts for -

Economists say the -
troubles around the .

: world arén’t enough to..
, derall aU.8,

. “The U S. eoonomy is

-nicely ingulated from
" most global events,” Bays

Eric Lasesllgs; chief .

economist for RBC Gloh "
o ‘_ al Asset Management

"Mark Zandi chief
econoniist of Moody 8

“Analytics, is keeping] hls' !
forecasts for 1.S. growth,
- at:2.2 percent growth for. -
this yearand 8.4 percent’
for 2015, Hé calls the.
o plunge in stock prices a
“garden- variety cop-.
*-rection” for an 1nﬂated
‘market, rather than =~
o ev1denoe ofa falterlng
: economy
’I‘he IMF spooked

1nvestors last week by

- ‘cutting its forecast for

global economic growth

2.2 percent-this

‘yea, up from its June :
~Thursday that U.S: mans.
. f{ufaoturing productlon :

forecast of 1.7 percent.
Underscoring the,

: -bright outlook, the gov-.
ernment said Thursday
‘that the number of .
Americans who apphed '
- last week. for, unemploy
ment benefits'— a figure -

that,reﬂects the number
of layoffs —reached a

- tumbhng in August.”

14-year low. Orice you -

—Stan‘-s strong desplte fear over global slowdown‘

factor in the growth of
the U.S. labor force, the .
_ -~ lates fiumber means the
- this:year'to'3.3 percent - - likelihoo
from 3.4 peroent fven |
-+ s0,the IMFhow. expects_. :
~th U.S. economy to

: d of being laid -
isthe lowest it’s’ been

on government records
: datlng to the early 1970s?

In addition, the = -
Federal Reserve sald

rose Tast: month after

. Fornow, 1nvestors
remam 50 worried about

g weakness 4cross the
- globe that they’vé ‘besn
. dumplng stocks of every.

geograph:tc or mdustry -

,'-'Drlgln t': [T LA -
e e SR ; .



