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Eun:tmcﬁnn worker Elabert Salazar works ona hnuscfrarmfm a mw home in Chuia Vista, Calif., in
November. U.S. builders broke ground on fewer homes in November. Grecory BULLAP

US housing starts
slow in November

Reduction occurs
after fast-paced
growth in October
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starting wm'k in Dctnber at
the fastest pace in four years.
Superstorm  Sandy likely
slowed starts in the North-

east.
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builders began
of homes at a kﬁaﬂﬂnﬁﬂy ad-
justed annual rate of 861,000,
That was 3 percent less than
October’s annual rate of
888,000, the fastest since July
2008.

Still, the decline follows
months of strong gains. Hous-
ing starts remain on track for

sign of future
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and the housing market over-
all appears to be sustaining its
TECOVErY.

An encouraging sign was
that applications for building
permits, a sign of future con-
struction, rose to 899,000 in
Nnvamber the most sinece
July 2008.
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constriction, rose to 899,000 in November. 4

“Growth in housing starts
was extremely strong in the
prior three months ... so some
giveback is not a concern at
this point,” said Robert Kav-
cic, an economist at BMO
Capital Markets.

Housing starts fell 5.2 per-
cent in the Northeast from Oc-
tober to November.




