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. - The economy: grew ata siowéf

, pace :in: the: fourth quarter but -

still: turned. in a solid: perfor-

mance -as. consumer- spending,
+ housing and business investment
. offset weak exports. T

¢ The nation’s gross domesi:ié

product increased at a seasonally
--adjusted. annual rate of 1.9% fol-
lowing a 3.5% -expansion in.the
third guarter, the Commerce De-

u]"B.ﬁSines's':.:Ti_ﬁvégt'nlent grew. a creased 10.2%,

up 10.2% in the 4th quarter,

' parﬁnent -said Friday: ‘Econollﬁists
expected 2.2% growth, - . ¢,
For all of 2016, the economy

s 1.6% during

grew 16%, 'ﬁuwn _frbm- 2.6%.in
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. The! breakout‘ third. quarter |

-marked a two-year high and came
after; nine - months .of anemic
gains of about 1% that were large-
Iy a byproduct of meager-business
investment ‘and: stockpiling. The
<oilindustry downturn and a weak
global. econoniy led energy com-
panies .and .others to scale back
orders. T :

- -:But:erude - prices pra'r\tly= re-
‘bounded last:year, prompting oil

producers: to revive shuttered

‘wells and order more. steel pipes

and other materials,

and government
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Housing consﬁucﬁoﬁ " in- defense spending,

pick up to about 2:3%

the volatile exports,  economist
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" Yet consumer spending. drove much into _the_rlowdrown n the

this year,
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