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Business spendlng
drives 4.6% surge
best in 2 V2 years
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A surge in business spending
drove the economy fo its-fastest
growth in 2!/ years in the second
quarter, the government said Fri-

. day.

The natmn 5. gross domestlc
- product grew at a 4,6% seasonally
-adjusted anhnual rate in the April-
June period —up from the 4.2%

‘companies - bullt more factorles

recovery and ‘an’oil-and natural-

gas drilling frenzy are forcing
- manufacturers that supply thése

sectors to boost.capacity.

Oxford Economics lead econo-
_mist -Gregory Daco said he ex- -

pects such “spending momentum
1o carty into 2015” . ‘
Compames flush with cash are

“also. growing. more confident
. about spending it after a two-year
budget bill by Congress early this -

year temporarily resolved long-

standing partisan battles and re- .
peated threats of a government '
" shutdown.

Also fuehng the stronger

and bought -more . 8quiprient.
Boomifg auto sales; the housing -

er, the economy bounced back

.- smartly in the second quarter and
_has continued to accelerate re--
. cently. Consumer spending, busi-
. negs.investment antd new-home
- sales . all have picked . up

momentum.
-Job growth slowed in August

. _after six siraight months of
- 200 OOO—plus payroll gains, bui

many economjsts consider the
dip an aberration that doesn’t re-

flect other positive labor market
indicators,

" Some analysts. say the econo-

" my's -impressive second-guarter

performance reflects a strength-

‘ening of fundamental growth.
drivers; rather than a temporary

_rebound

VT Tsa 4o ','m' 2Q -

. previously estimated, the Com- growth estimate: Exports in- “The . impressive gam in the

'merce Department said. Econo- " creased 11.1%, vs, the 10.1% previ- 2013 0 2014 A -second - quarter. looks' to be far
- ‘mists expected a revision to-4.6%, ouslybeheved . ﬁ%ﬁfﬁﬁg{ﬁﬁ;ﬁggmm’Anai”s“ " more than justa weather-related

upturn,’f Markit chief economist

Business investment rose 9.7%, After shrinking. earlier -this ANETORHRE, usaiooar T _
S : Chris Wllhamson smd

V. 84%_ previously believed -as .year amid extreme winter weath-



