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prewous month was. revised to 115 mil- -
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fitful progress in residefitial Yeal estate.
elined 9 percent
edrate, the Tow-

_ jpartn‘lent réport showed‘_Wednesday in .

Washnigton The' miedian_forecast of
econt ligts survéeyed by Bloomberg
.calIed fora¥rise to1:18 million; Permits, a

proxy “for future coristruction, Jumped_
6.3 I‘Iﬁ)eroent toth fastest ace smce Ne-

5 “Residentlal ‘constriction” may have
been a drag on growth in the third.quar-
tef:” said Ryan, ‘Waiig, an eeonomlst at
HSBC Securities USA in~New' York.

- “Muitifamily construction is starting to .
“levél  off,” though “gingle-family. still
'seeths to be on'a gradual growth trend,”
he safd.” .,
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“Work on fultifamily ‘hothes. such as -

townhouses and apartment bulldmgs
shd 38 percent-l to’, an annual rate ‘of
_ 26’4 000. ‘Data.on

June 2013,
Estimates for total housmg starts in
the Bloomberg survey: of econom1sts
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Permitsincreasedtoal. 23 million an-

- nualized rate. They were projected to ; i

rise toal, 17 million page-after 1.15 mil- :
lion'the prior month cording to the f
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The jump in permlts “is. another mgn
: that single-family homebuﬂdmg g still
'. growing,” Wang said. '

Singl family house - constructxon-

'rose

_ most since February, from 724 000 the

_previous month. .
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- Progpective uyers, ing -
from Jow borrowing costs, ‘ar ¢ ‘finding
credit isn't eagily aoceSSlhTe ac’ross ‘the

. board ‘and. thefe aren’t ‘ehoiigh afford- -
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able propertles to’ choose fro ) -dnlthe

struotlon_ is] bemg constraine :
ited-availability of lots that dy for
bulldmg, and & shortage of skﬂled‘work- \
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