Tumblinghome-

sales blamed
on economy

Closings down almost
99 percent in tri-county area
BY CARLOS GALARZA a snapshotof & broader
THEJCURNAL slump in the market tied
to high nemployment
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percent 1ess than the gest that averall home
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Tri-county third quar: or declinirig and were
ter sales also fell 126 helow year-ago jevels”
percent from the same Nick Kremydas, chief
time a year ago when 7563 executive office of the
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the weak third quarter
tallspin in home sales.

Wi hen people aren't se-
cure in thelr employment,
they're not goingto be
making major investment
decisions Or purchases,”
Kremydas said.

The slump in home sales
comes at a time of historic
Lowy mo rates.

On Monday, the 30-
year fixed-rate MOrigage
averaged 4,375 percent.
However, the attractive
mortgage rates are offset
by tighter credit stan-
dards »gtalling” heme
sales, apcording to the

In_{}cnnea County, year-
to-date home sales were
down in Seneca (-5.8 per-
cent) and Walhalla (12.5

ent), yet up in West-
minster (+22.7 percent),
galem (+39 percernt) and
Fair Play (-+8.1 percent).

n Pickens County, sales
in Clemson remained
almost unchan ged from
a year ago, but were up
in Easley (+12.4 percent)
and Central (+26 percent).
Sales in Liberty were off
more than 16 percent froim
last year.

Statewide, third quar-
ter home sales fell 17
percent from Q3 2009, but
remained.up 6.8 percent
year-to-date ovVer 2009
results,
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