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_’i‘fr;—county home sales
stumble in February

After good start to the year, last month
saw 12 percent drop from 2009
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SENECA I-—Tﬂ-cul.mt:.r
home sales stumbled in

| February but continued to

outpace last year's num-
ber of real estate transac-
tions through the first two
months 0£2010,
The latest market infor-
mation was made avall-
able by the South Carolina
Assoclation of Realtors.
After 4 good start in

~ January, with sales up

by almost 21 percent over
January 2009, February
was a different story.
According to SCR's
market report released
this week, the tri-county
area of Anderson, Oconee
and Pickens mustered 147
sales in February, or 12
percent less than the same
time a year ago,
Lawrence Yun, chief

economist for the Nation-
al Assoclation of Real-
tors, attributed the weak
perforinance inparttoa
string of bad weather that

stifled activity in the area

However, year-to-date
home sale totals of 305 are
2.3 percent better than
the 298 deals that clogsed a
Year ago.

_ Other Upstate areas
also saw declines in home
sales last month, includ-
ing Greenville (-5.8 per-
cent), Spartanburg (-5.5
percent) and Greenwoaod
(-24.2 percent),

Bolstered by blistering
sales in the hot coastal
markets, sales increased
15.2 percent statewide
in February and by 13.8
percent year-to-date,

s are helping
fuel the South Carolina

SEE HOME SALES, PAGE A7
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the rest of the tri-county area, according to the latest
South Carolina Association of Realtors housing mariet
report.
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market by taking advan-
tage of i]:!isturica]l:.r 10;?
prices in Myrtle Beach,
Hilton Head, Charleston
and other coastal areas,
Lingering malajse from
the recession, including
the spike in the number of
foreclosed properties, has
played a part in driving
prices down incoastal
-areas, '

For instance, the me-
dian price of homes sold
in the Myrtle Beach area
is down to $152,000. When
the housing market was
soaring in 2005 and 2006,
the median price was
closer to $200,000,

Year-to-date, the median
price of homes sold in the
tri-county ared isup 4,2
percent to $125,000,

Nationally, sales of
new homes fell unexpect-
edly to the lowest layel
on record since 1963, The
Commerce Department
reported Wednesday
that new home sales fell
2.2 percent last month
to a seasonally adjusted
308,000 units,

The Associated Press
contributed to this arficle.
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