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Trade deficit narrows m Feb

Gains in US. energy exports help economy

By Martin Crutsinger
Assodated Press

WASHINGTON — The U5
h'ad:ﬂ deﬁfi_l;h unexpectedly nar-
rowed in rUary as exports
climbed close to an all-time high
and the volume of imported
crude pil fell to the lowest level
in 1? rurs

Eﬁr orts and
gm ank to 543 illion in
ary, ‘down 34 percent
frum.lanuar?‘ﬂ revised $44 5 bil-
lion, the Commerce Department
said Friday. It was the smallest
trade imbalance since Decem-
ber when the gﬁ?hﬁd declinedto
$38.1 billion, lowest point in
nearly three years,
Exports rose (.8 percent to

$186 billion, close to the record
high set in December. Smmger

xports of en

autns uffm daﬂms in salas of
airplanes and farm equipment.

Imports were flat at
$228.9 billion with the volume of
crude oil falling to the lowest
pﬂmt gince March 1996,

Economists expect the deficit
this year will narrow slightly, in
part because of continued gains
in 1.8, energy exports. A nar-
rower trade gap boosts growth
because it means U.S. compa-
niesare earning more from over-
seas sales while U.S. consumers
anﬂbusmessesms;:eu&iugiﬁss
on foreign products.

But Paul Dales, senior U.S.
economist at Capital Economics,

'l'h:a trade dnﬂr.it namwad in February as exports climbed dlose to an 3
all-time high. parrick semanskviap

said he was worried that expec-
tations for exports to keep rising
faster than imports may fall
short given uncertain global con-
ditions.

“The rest of the data released
this week makes us mare con-
cerned that the domestic econo-
my is a bit weaker than we
thought," he said.



