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YELLEN TO TESTEFY_ TWICE
T0 CONGRESSIONAL PANELS.
Fed_eral Reserve Chalrioman .

semlannual testlmony on'the: .
economic;:outlook:and monetary -
policy to'the House Financlal -
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will see a smaller " gain after .7
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| A few polits worth looklng fof

Wlitl( BUMP PRICES, PQUL-
TRY IMPACT INFLATION?
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-The Lahor Departmant will'fe-’

" port three price Indexes this:
week. Import prices-arg: due out
.on Tuesday, the: producer-prlce
Index will be released ‘on. '

of rising energy prices. '
Economists expect.the top
ch Increased { 3

- Another: cal:eguty that should

“Iife the top-line indexes: the ]ump
“1n egy and poultry prlces related

to avian flu, .
Economists think when food and

.| energy are excluded the CPlin-.
| -credsed Just O. 2% 1 June.. i

BEIGE BOOK MAY OFFER
| CLUES'ON WAGE-IMPACTS !
ES ON rce

review of the stte of the econ-

omy I ehch of the'Fed districts T

on Wednesday ahead of Its'JuIy
28-29 policy meetlng.

fin the report, which Is; commonjy
known as the belgé book:
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Did companles lift wages to at" j_ -

tract or keep workers? Were

cumplalnts about the strong dol-

spendlng from the- etlll-sagglng '
energy sector? o
o —Kathl’een Madlgan

3 JUMB N HOUSING STARTsl
EXPECTED TO BE REPORTE]
o_th ‘Sector mov-|
Ing infits.and starts: The Coim="

| merce Departinent will welgh'In
«on June hulldlng actlyity in a re-

port dus out on Friday. -
Economists. expect resldentlal .
starts bounced back 81% in June
to an annual rate of 112 mllllon,

“after starts plunged i 1% in o

May. -




