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IIEE!I‘HQL new homes were constructed in Edmond, Okia. U.5. I:nildu's started construction an smgle«famlly homes and nparh'lm‘tts in atthe
hﬂs‘l rate since July 2008, a further indication that Hle hounng recovery is strengthening. 4
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E,uﬂdurs last month started
q:m'fstructlnn on single-family
houses and apartments al the
fastest rate in more than four
years, the Commerce Depart-
ment said Wednesday. And
they laid plans to build homes
at an even faster pace in com-
ing months,

" The pace of construction has

v

grown steadily Tn the past year,
and analysts expect it to keep
vising. The increase has heen
fueled by record-low mortgage
rates, more stable home prices
and a shortage of previously oc-
cupied homes for sale.

More new homes could ac-
celerate growth and help boost
hiring, especially in areas like
construction, home improvis
ment and retailing.

The government’s report
Wednesday on home construc-

tinn in September was filled
with encouraging details.

Overall, the number of homes
that were started increased
15 percent from Augustto a
seasonally adjusted annual rate
of 872,000, That’s the fastest rate
since July 2008.

And applications for build~
ing permits, a sign of future
construction, jumped nearly
12 percent to an annual rate
of 894,000, another high point
since July 2008. :

The rate of new constriction
has surged more than 38 percent
in the past iZ months,

Housing starts are now §2.5
percent abiove the annual rate of
478,000 in April 2009, the reces-
sion low, 1's still well short of
the 1.5 million annudl rate that
economists consider healthy.
And it’s far below the more than
2 million homes started in:2007

. —the peak of the boom. But the
steady upward trend appears
likely to endure, analysts say.



