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Slow and steady rally
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Trader Lewis Vande-Pallen, right, with Seaport Securities works an the floor of
the New York Stack Exchange on Wednesday.

‘Stocks start year
with ‘healthy’ gains

Analysts upbeat about numbers i is expected o/take its

By Tim Paradis triple-digit swings that ’Ihree months ago, the
Tue Associaren Press e to be common- quarter looked like it
NEW YORK — The place. might be difficult. Start-

stock market is taking
some ages-old advice to

hearteveryﬂmgm

Stocks on Wednesday
endedaﬁrstquarterﬂ'lat
many investors and anal-
ysts would describe as
healthy. The Standard &
Poor’s 500 index is up 4. ]
percent 1E:-:,a* mamng a
siring of steady gains
that were far from the su-
persized jumps seen in
2009, The Dow Jones in-
dustrials are up 4,1 per
cent, but with unremark-
able gains of 50 points
here and 15 there.
They've had few of the

The market's relative
tranquility has made
many analysts upbeat
aboutthe chancesthatits
gains will hold, They say
investors now have real-
istic nol overoptimistic
expectations. And the
market has gotten used
to the idea of a bumpy
econamic recovery, in-
cluding the continuing
nmles of the housing ©

. But analysts
warn, for stocks to ex
tend their January-
March gmns. investors
will need to see eme
ployers hiring again

Even then, ﬂ'xe market

ing in early January, the
Dow fell 5 percent in
about five weeks and ip- |
vestors eared that the

stock market's 2009 leap |

was another bubble

-about to pop,

Investors are still cau-
tious about the economy,
as the govern-

ment winds down some
of the programs it imple-
mented in 2008 and 2009

cern, however, is jobs,
The Labor Department
issues its March employ-
ment report on Friday.




