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Stocks recover on job growth

Major indexes down for week
despite Friday’s gains for investors

By Matthew Craft
and David X, Randall
THE AssociaTit Press

NEW YORK — The big-
gest  corporate  hir
spree in five vears ended a
weeklong  slide in the
stock market,

The Labor Department
reported Friday that pri-
vale emplovers |lired
268,00 people last month,
the most since February
2006.
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Industrials  companies
that benefit from global
building and expansion
projects led the market fol-
lowing the jobs report. Ca-
terpillar Inc. rose nearly 1
percent. Boeing Co. rose
percent.

But Friday's bounce
failed to make up for losses
earlier ‘this week, when
fears of an economic slow-
down and weaker-than-ex-
pected earnings dragged
major stock indexes down.

All three ended the
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week down more than 1
percent.

The Russell 2000, an in-
dex of small companies
that reached record highs
just a week earlier, ended
the week down 3.7 per
cent.

The higher jobs number
helped stem a sell-off in
commuodities brought on
by fears that the economy
was sputtering, Regular in-
vestors and speculators
had begun to flee com-
modities in an effort to
lock in profits in case the
economy slowed further



