Thomas Bishap, left, talks
change. Election uncertainty

with a fellow specialist at the New York Stock Ex-
has kept the market from big gains or losses.

Dow gets investors’
vote of confidence
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NEW YORK — Major

stock indexes rose Tues-

day as investors awai

the results of Congres-

sional elections, putting

the Dow Jones industrial

“average near its highest

point of the year.

The Dow Jones indus-
trial average rose mnore
than 60 points. The Dow
has now traded above its
2010 closing high of
11,205 four times over the
past two weeks but failed
to close above that level
each time.

Small companies per-
formed especially well.
The Russell 2000, the in-

dex that tracks the per-
formance of smaller cor-
porations, jumped 2 pet-
cent to 712.89. The index
isup nearly 14 percent for
the year, roughly double
the return of the Dow
and the broad Standard
and Poor’s 500 index.

Uncertainty over the
effects of ‘the midterm
elections and the size of
the Federal Reserve's ex-
pected stimulus program
due today have kept the
market from ending with
gither big gains or losses
in recent days.

Eric Thorne, aninvest-
ment adviser with Br}
Mawr Trust We
Management, $aid many

the end of the day to take

shortterm profits. With

the economy still looking
weak, there's no guaran-

tee stocks will confinue

to climb.

~_An expected win for

Republicans in the
House of Representa
tives could set up ascena-
rio that leads to gridlock
in Congress, meaning
there could be a slow-
down in mew govern-
ment spending and regu-
latory reform.

Exactly how the elec-
fion. will play out is still
uncertain, which is part

of the reason stocks have

wavered recently.




