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Stoeks edge closer to 11,000

News from service index sends
market up close to 200 points

By Seth Sutel
THEASSOUIATED PRESS.
NEW YORK — Stocks
surged to their highest ley-
el in five months Tuesday
aftera measure of the mosl
important driver of the
1S, economy surged

ahead in Seplember, a

hopeful sign for the coun-
try’s main source of emr-
ployment.

A surprise move by the

Bank of Japan to cutits key

interest rate to virtually ze-
ro also lifted stocks world-
wide.

‘The Institute for Supply
Management  reported
that its index of business
activity at US. service
companies’ expanded
again last month, and far

r than analysts were
expecting,. The [ISM's
measure of service compa-
nies encompasses a wide
range of industries includ-

ing finance, health care
and trade

It was the ninth-straight
month of expansion in
service businesses, which
have been growing at a
slower pace in the US, rel-

ative 1o the much smaller  al

manufacturing sector.,
Service providers account
for about 83 percent of all
private employment in the
LS.
Traders are also hoping
to get more positive news
t:.'j]E beginning of cor-
porate earmings reports
this week and from anoth-

greenvilleonline.com 38

mark

companies that make up
the average rose, led by
Boeing Co. and Bank of
America Corp, Amercan
Express Co. fell again, a
day after the company said
it would fight an antitrust
lawsuit, even after Visa
and MasterCard seitled

similar suits.

The Standard & Poor's
500 index rose 23.72, or 2.1
percent, to L160.75. The in-

dex broke through 1
levelit hadn't traded

50, 4
ahove

since mid-May, and kept

on going,

er key economic indicator,
the Labor Department’s
monthly jobs survey on
Friday. PepsiCo Inc. and
Alcoa Inc. report results
on Thursday,
‘The Dow Jones industri-

average rose 193.45
points, or 1.8 percent, to
close at 10,944 .72, its high-
est close since May 3 and
its bigeest gain since Sept.
24. The Dow is still 2.3 per-
cent below is 2010 high
reached on Aprl 26, and is
}]p apercent forthe vear so
ar
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