State’s jobless rate

It's second-straight monthly decline;
construction, retail sectors add jobs
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South Carolina’s unem-
pluymé:m: rate fell fnrthﬂm
second straight month in
February as more of the
state's jobless found work.
The state Department of
Emplovment and Work-
force said’ the unemploy-

mnent rate fell threetenths
ol a percent to 10.2 percent
as 3,744 more state resi
dentsfound jobs during the
month

In the past year, 18,100
more residents have re
turned to work, DEW offi-
cials said Friday.

South Carolina had ajob-
less rate of 10.5 percent in

January, a decline from
10.9 percent a month ear-
lier, according 1o DEW fig-
ur% plovment in South
m ent in

Carolina continues to im-
prove,” DEW Executive Di-
rector John Finan said, “We
are encouraged about con-
secutive monthly employ-
ment gains,” and “we opti-
mistically Iook toward an
improving economy.”

The state’s unemploy-
ment rate is still above the
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national average of 8.9 per-
cent. i

In neighboring states,
(reorgia reported 10.2 per-
cent ungmp]n}tment in
February, while North
Carolina had 9.7 percent,

No  county-by-county
breakdown was available
Friday for South Carolina.

DEW officials said that due
to a software change by the
Bureau of Labor Statistics
that data will be published
April 6.

South Carolina manufac-
turers added 900 jobs in
February, continuing a
yeardong trend. The lei-
sure and hospitality sector

falls

added 4,600 jobs during
the month to top all see-
tors.
Construction  added
2500 jobs, the first in-
crease since October. Re-
tail trade added 1500 and
government added 2,200,

‘mostly driven by state gov-

Frnm&utrkeducaﬁun SErV-
ices  workers  returning
from the year-end holiday
break.

See JOBS on page 3A
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While the news is good,

economists said plenty of
. job creation is needed,

In December 2007 —the
month the recent reces-
sion began— South Caroli-
na's non-farm job estimate
was 1,957,400 jobs, accord-
ing an employment survey
from the U.S. Bureau of La-
bor Statistics.

In January, more than a
year after the recession
ended in June 2009, BIS
preliminary nonfarm job
estimates were 1,774,200
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the economic downturn's
beginning.

Bruge Yandle, dean
emeritus of Clemzon Uni-
versify's College of Busi-
ness and Behavioral Sci
ence, said he anticipates it
will be the first quarter of
2013 before South Carolina
again reaches the Decem-
ber 2007 level of jobs.

Economists said assum-
ing that population growth
means a laborforce in-
crease, unemployment will
continue to remain relative-
iyhigh. ,

To reduce the national
unemployment rate to 8
percent by June 2012, em-

pioyers need to add an av-
erage of 300,000 jobs a
muonth, economists said.

State officials said Febru-
ary maintained “positive
momentum” as  employ-
ment estimates increasesd
for the sixth consecutive
month. _

Since February, 2010,
the state has seen employ-
mentrise by approximately
18,100 to an estimated
1,935,449, DEW officials
2aid.

Current estimates show
there are approximately
218,940 unemployéd peo-
ple in the state, a decrease
of about 33,000 from a vear
ago, the officials said.

They said that after con-
secilive increases in the
last four months of 2010,
the state saw a decline in
the labor force — et
ployed and unemploved —
for two  consecutive
months. February's esti-
mate showed a decrease of
4,567 for an overall level of
2.154.389,

The state's labor force |

has shrunk by approxi-
mately 15,000 people since
February 2010,

Going forward, that
measurement “will war-
rant close monitoring as it
may indicate some discour-
agement aver job prospec:
ts,” state officials said.




