State jobs outlook

Today's figures follow report that

jobless claims fell
By Woody White
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Stocks jumped Thursday
after a government report

shuvl-{fed. the national job

market is iImproving. -
South Carolinians are

hoping it's a good sign.

nationwide

The state’s Department
of Employment and Worl-
force puts out its February
unemployment report this
morning, and if past is pro-
logue, it should be a rela
tively good one.

The last report showed
January was the fifth

positive

38 points, or 1.4 percent, to
2,736. All three have
gained] more than 2 per-
cent this weelk.

The economic news driv-
ing stocks higher wasalLa-
bor Department report
showing the number of
people seeking joblessben-
efits dropped by 5,000 to a
SEaS0 adjusted
382,000 in the week ended
March 19.

The fourth decline in five
m@eﬁs lowered the four
week average to 385250,
I{tefewﬂfurﬂwtmeamwe
since July 2008, The four-
week average has fallen al
most 11 percent in the past
sEVen weeks.

“The economy is geting
better, demand is grow-
ing,” Dan Greenhaus, chief

See JOBS on page 4A

month in a row the state’s
unemplovment numbers
headed in the right direc-
tion, falling from Decem-
ber's 1009 percent to 10.5,

Moreover, 3,599 people
went back to'work state
wide, running to 18 600 the
number of people who had
returned to jobs over the
past year.

On Wall Street, the Dow
Jones industrials rose 85
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Learn tips an shoring up
your resume, interviewing
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points, or 0.7 percent, to
cius; at 12171, The S&P
900 index climbed 12, or 0.9
percent, to 1,310, while The

Nasdaq composite jumped
ment Survey.
J OBS In January 2011, more
than a year after the reces-
FROM PAGE 1A sion ended, BLS prelimina-
ry nonfarm job estimates
were 1,774,200 — down
economic strategist at Mill- 183,200 jobs from the be-
er Tabak, told The Associ- ginning of the recession,
ated Press. “There is only ~ Clemson University

so much companies can do
with their existing payrolls.

_ At some point they have to

expand.” .
While busiriesses have

expanded in South Caroli-
na for months, economists
say it will take years for
them to replace jobs lost
during the recession.

In December 2007 —the
month the recent reces-
sion began — South Caroli-
na's nonfarm job estimate
was 1.957,400 jobs, accord-
ing to the Bureau of Labor
Statistics” Current Employ-

economist Bruce Yandle
told GreenvilleOnline.com
he anticipates it will take

. until the first quarter of

2013 before South Carolina
reaches the December
2007 level of jobs.

Assuming  population
growth means labor force
growth,  unemployment
will continue to be relative-
ly high even then — higher
than the 7.2 percent rate
that December, perhaps
around 8 percent.

“It’'s going to be a long
trip back,” Yandle said:



