State home sales
cool off in March
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. Slow growth was the .

common denominator in

‘March for home saleson
local, state and natlonal'

levels Do

. Nationwide, ex1st1ng:‘
home ‘sales slid 0.2 per- -
cent: to 4.59 '‘million in

_March from 4.60 million

in February, the National |
~ Association of Realtors .

(NAR) ' said, Tuesday.

Sales. were 7.5 perceént.
below the 4.96 million--

unit pace in March- 2013
the NAR said. ~ +

South 'Carolina as’ a"

whole saw. home_ sales

- dip 2357 percent from Feb-
~ ruaty to March, and 0.3. -

for the quarter; accord-

ing to SC Realtors, the

state trade group.

March nunibers’ frorn'
the -Greater- Greenvﬂle'}
Association of Realtors B

show a3.6 percent jump

in' home -'sales for- the .
year’s first quarter and a
9.5 perceiit rise in aver- .

ageselling price, -

There was a slight fall o

in monthly ' sales -for

March, after 15 stra1ght-

" months - ‘of - year-over-
. yedr gains, Experts at-
tributed the 2:8 percent
decline to February’s
chill that made for a hor-

rible  month" to -show

houses,

Lawrenoo Yun, NAR °
chief - econormst ‘said

- there should be stronger

levels of hone sales giv-"
en. the +.  population ~
growth Instead he-said, "
“price growth is rising
faster than - historical .

fiorms because of inven-
tory shortages.”.
Existmg home sales

Wthh are completed

' transactions that include -
single-family - ~homes,
- townhomes, condominr

ums and oo-ops were
weak for the entire first
quarter of 2014, said Wal-

ter Molony, NAR spokes—'
" man. :

He said the contribut- Y
JIng factors were weath-_
‘er, frictions of t1ght cred-i'

it and limited. inventory,

particularly... for . f1rst--_

time home buyers
© “There’s very few,
relatwely ‘gpedking,

choices in the . lower.
.-price- ranges That's
where it’s tightest,” Mo- . -
lony said. “Sothere’s just

not a lot of gpportunities

'partlcularly for first-.
timeé home buyers who~
".continue to underper—-;
form.”" :
~.:Molony sald “Hope—,..

fully, with ongomg Job

creation, we’ will- have
- some more pickup from'.
~- the weather delays’ and-
',shoppmg activity.” ... .

-He also said the sec~
ond - quarter should “be:

nger. “But’ because

‘we started . the. year so_
weak We thmk the year ‘

\,,.

: mventory

home prices are still ris-

ing above normal Molo-

“-ny-gaid;, .

“Thig: Tnedlan ex1st1ng~,

' home price for all hous- -
ing types’in March was .

down alittle bit—maybe

“about’ 2: -percent -below -

2013,” he said.

" as a wholé is going tobe -

Wlth the ongomg t1ght' ‘

gituation,

$198.500, up 7.9 percent

dian sales price was up 3

156,000.

‘from March.2013, NAR.
" waid. Statpwide;’ the me: "

" percent; from $151 500 )to

Total. housmg inven- -

percent to 1.99" million
existing homes ava1lable

up from 5.0 months. in

;-‘tl“ebruary, NAR said, Un- +
..sold 1nventory iis 3:1 per-
:cent -above-a year.ago,:
‘when there was a 4.7-
month supply e

Inventory - aoross

".'South Carolina dropped'f

2 S percent

RIS
r

tory . pationwide at -the .
end*of March rosé 4.7 -

i

for' sale,” which Tépre- -
_sents a 5.2-month supply
© atthe current sales pace, "



