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Federal funds to help ‘hardest hit’
borrowers should arrive in October

By Angella Davis

‘AFF WRITER
adavis@greenviIlenews.com

Federal funds to aid
South Carolina homeown-
€rs struggling with their
mortgage should to be ac-
cessihle this fl].

The South Carolina
State Finance and Housing
Authority received approv-
al this week from the Us.
Treasury Deépartment for
initiatives to assist strug-
gling homeowners using

$138 million in the federal
“Hardest Hit Funds.”

The money should he
available in early October,
said Clayton Ingram, an-
thority spokesman,

It will be used to imple-
ment the “SC Homeow-
nership and Employment
Lending Program (SC
HELP),” which will offer
eligible homeowners
monthly payment assist-
ance, direct loan assist-
ance, a Home Affordable

eowner

Modification Program
P), second mort
gage assistaice, property
disposition assistance, and
other services, the hous.
ing authority said.
President Obama estab-
lished the Hardest Hit
Fund in February 2010 to
aid families in sfates hit
hardest by the downturn
of the housing market.
South Carolina joined

North Carolina, Ohio, Ore- Se

gon, and Rhode Island in

being chosen for $600 mil- th

on this year,

These states had high- th

est clusters of people living

loan help

homeowners struggling to
make their mortgage pay-
ments because of unem-
ployment.”

Up to 12,000 South Caro-

homeowners may be
helped through programs
planned by the authority,
the freasury department
said,

The South Carolina
Housing and Finance Au-
thority stressed that the
funds will assist “respon-
sible borrowers” — home-
owners who find them-
selves in default or foreclo-
sure due to circumstances
beyond their control.

S to get

i counties where the un-
employment rate aver
g% at least 12 percent in
, Obama administra-
tion officials said
Another S1.5 billion was
approved in June for Ari
zona, California, Florida,
Michigan and Nevada —.
tates with home price de-
clines of more than 20 per-
cent.

US. Treasury Assistant
cretary  for Financial
Stability Herb Allison said
€ states have “designed
targeted programs with
1€ potential to make a real
difference in the lives of



