Seneca earns high mark

statemde for retlrees
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SENECA — Accord-
ing to a recent study
from SmartAsset, a
financial technology

company based in

. New York, Seneca

 ranks among the most
tax-friendly places
“for retirees in South

Cdrolina,

‘Seneca ranks fifth in
the study, which took
into accoutt property,
incorhe, fuel, sales and

- Social Sécurity tax

data, The' ‘study is based

. "0h eities’ tax policies -~

-and how those would:

* afféct aretiree with an
i 1lncome of $50,000, The

hypotheticalyretiree |

| gets $16,000 from Social
- Security benefits,

. $10,000 from a private

- pension, $15,000 from

retirement savings and
$10,000 in wages.

Hilton Head Island
topped the list, followed
by Abbeville, Beaufort,

- North Myrtle Beach

and Séneca to round

~“gut the top five. No oth-

er _mun1_cipa11ty in the
area was listed among

the top 10 cities.

“Among the top five

cities, Sen_eca,had the

highest property tax rate”
at .61 percent, while it had
- the second highest fue}

tax paid figure at $337.
Seneca was tied for first

in lowest incorne tax paid

($5,416) and lowest sales
tax paid ($936), while, like

-every city on the list, it

was noted Social Security
was not taxed,

"For more, v131t tinyurl,
com/hvinkpz, = .




