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I dex topped afresh milestons Fri-.
. day, closing above the 1900 level
for the first time and hlghhghtmg
the market’s resilience and its fia~
gility as the aging bull moves
deepeiinto its fifth yeai, "~ . - -
_Coming off its best year since.
1997, the stock: rharket-has en-
dured a'great dedl this year, as
one-titne highfliers in a sinall seg:
‘metit of the market suffered big-:
declines ‘~—: renewing fears ‘that: -
| the selling wouldspread. . = .
Biit the S&P 500 has been able:-
to shrug off the steep losses in_
small. stocks and’ once—popular
b1otech and - Intérnet names; re-
gammg its upward trajectory; ¢
On Fnday, the benchmark rose
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The Standard &: “Poor’s 500, in~ :
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Sourcé Bloomberg
“FRANK| POMPA. UsA Tomv

‘804 Dlnts, 01‘ 0 4%, to 1900 538. 1t
“also

- 2.8% ithls»year “And for the. ﬁrst

_-tlme sthis yeaty:: the -S&P;.-Di
. Jones. ihdustrial;
' daqa]l closed:

. BIEBN4A

© . . ‘investment officer at Cumberland
‘Advisors, “It will continue to have
itaslong as the Fed holds interest - i

a:rate near 0% he ay's;
ok outits prlorclosmghlgh
. of 189745 from May 18. It is up -

average: and N

Gary‘ . al_tba

bemg dragged down by the stocks
that -got -overly expensive and
‘over-ownied.: “The  most impor-*
~ tant part of the equatmn is the re
- siliende,” e saps; . -
7 The market has "overcome a_.
" nasty: winter that hurt the econo-
- my, geopolitieal foars -abroad'and «-
*the'Federal Reserve’s dlahng back: §
-onits asset’ purchases. Dy

XKaltbaumadvises anestors ho

to-get overly bullish, Tt s ]ust an.
“I.
wouldm't gat too crazy: over 1900 >
. 'The‘move; to: new highs-sug-"
gests the uptrend remains intact,
: klargely because interest’ ratés re-i -
-main Jow; says David Kotok, chief.
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round - huniber,” L RaySa

LA slow re-
y'means the
zero all of

psr‘e 1;1e

',thi.s year'and some’or all of 2015." -
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: -And that means the market nses

"gher” he

- Quin Krosby, mark :
gistat Prudential Finsancialoffers
famore cautious view. “Volume is
light...and light volume can shew
imarket pefformance,” says Kros-
by:“Unless: the data floods 'the
: market: with ‘undeniably strong
 avunbers; the most Ilkely scenano
is 4 sideways rarket:” . .
" Numbers 1ike 1900. are ot’ten

¢ the market will keep-testing: {it),”
says Krosby.“What youneed is-a|
iumber -of, séssions. with’ strong
_volume aitd a broadening of | par=
ticipation to feel secure that the
level will hold”:

tough {o barrel through easily: “1 t1
is the big found Ttirber phenom-,
enonybut: if history is-any puide;|

|

~Doii: Luskm, o}uef mvestment-f

'ofﬁcer at- TrendMacro;. says the.

" recent ma:lket wealness is histo-

1y, “Rouiic nimbers. are ‘piean-

' 't’s meamngful to

a very gooﬂ year




