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WASHINGTON — Sales of new
homes slipped slightly in No-
vember aftera big surge the pre-
vious month, The figures add to
evidence that the housing mar-
ket is struggling to sustain the
pace of its recovery.

Sales dipped 2.1 percent in
November to a seasonally ad-
justed annual rateof 464,000, the
Commerce Department said
‘Tuesday. In October, new-home
sales had shot up 17.6 percent,
the biggest monthiy gain in more
two decades. October’s annual
sales pace of 474,000 was the
highest since July 2008B.

The annual pace of new-home
sales remains well below the
700,000 generally copsistent
with a healthy market.

Home sales had slowed over
the summer after mortgage
rates spiked amid investor con-
cernsabout how fast the Federal
Reserve would remove its sup-
port for the economy.

In November, sales of new
homes dropped 26.6 percent in
the Midwest and 9.1 percent in
the South. Sales rose 31.1 percent
i the West and 15.2 percent in
the Northeast.

The median price of a new
home s rose to $270,900.

Mortgage rates remain near-
Iy afull t];amentage T%nint higher
than in the spring. The latest av-
erage rate on a 30-year fixed
mortgage was 4.29 percent.




