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Foreclosure gales off
across state, nation
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‘The expiration of the federal home-
buyer tax credit may be responsible for
a slowdown in sales of foreclosed prop-
erties in the state and nation during the
year’s third quarter,

RealtyTrac, an online marketplace
for foreclosure properties, said 19.4
percent or 1,918 of the homes sold in
South Carolina during the third quarter
were foreclosures. That's a 26 percent
drop from the year's second quarter
and an 85 decline from the same time
last year.

Nationwide, foreclosure homes ac-

r of RealtyTrac, said the dive in de-
mand in foreclosures was ereated hy
the expired homebuyet tax credit in
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The extended homebuyer tax credit
required homebuyers to have signed,
written, binding contract by April 30

and close by June 30, Congress extend-
ed the closing deadline to Sept. 30,

Imcalandnaﬁonalrealmtatem
said they expected to see a dropin sales
when the tax credit expired,

“We've had a decline in overall sales
because of the expiration of the tax
|credit although they muy be trending

back up,” said Walter Molony, spokes-
man for the National Association of Re.,
altors. "But it's been an even tide float-
ing all
clined

tressed

boats, the foreciosure sales de- -
:ﬁgffﬁmately with non dis-

According to Realtylmac’s report,
sales on foreclosures in the _Gmnviﬂe;
Mauldin-Easley metropolitan are
were down 14.2 percent ymﬂvﬁ?ﬁ?‘
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| Mpyrtle Beach area had wag?ﬁ
| percent drops of 9.6, 40.8,28.2, 32.
‘80,2, respectively.



