Biggest gain in 7 months
Retail sales rose
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tamp down concerns that
the economy is at risk of -

@ trecession. Consumer
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watched because it ac-
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‘counts for 70 percent of
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The increase “shows
that households are not
completely down and
out,” said Paul Dales,
senior U.S. economists
for Capital Economics.
Dales said the data corre-
spond with an annual
growth rate of 2 percent
for consumer spending
growth in the July-Sep-
tumbﬁ' quarter.

e3 cautioned that
wealk hiring will likely
prevent consumers from
-spending at this rate ona
month-to-month basis.
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aly,
‘households still can't be
relied on to drag the U.s.
economy out of its cop-

tinued malaise ™




