Shoppers take advantage of sales while shopping at the Pentagon City Mall in Adington, Va.

Retail sales rise
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Consumers give holiday shopping season a big start
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WASHINGTON — Retail sales
rusaforaﬁﬁhmﬂlghtmmh in
Noventher, sugeesting a strong
holiday shopping season and
raismglﬂ{!ﬁgthatmmm will

I humtﬁwemnmw in the coming

mantha.

"Thebest month for department
stores in two years helped 1ift
refail sales 0.8 percent last month,
ﬂ:aammmmnﬂpwumﬁm

November’s sales figures were
better than economists had expect-
ed, prompting many to revise their
forecasts for consumer spending
growth in the October-December
quarter. Still, many cautioned that
the economy needs mote hiring
and higher pay to sustain those
gpending gains in ﬂl&mw:amr

That may not be too far away,
according to a new survey of execu-

tives of America’s largest compa-
nies, It found that 45 percent pian
to hire within six months — the
highest percentage for that group
in eight years.

The Business Roundtable survey
was released a day before Presi-
dent Barack Obama is to meet with
a group of corporate executives to
discuss job creation and making
the U.S. more competitive. Italse
comes as Congress is on the verge
of passing legislation that would
exfend the Bush-era tax cuts for
two years, lower payroll taxes for
workers and extend unemployment
benefits through the end of 2011.

- The economic news Tuesday was
_notall bright. Best Buy Co. said its
quarterly net income, covering a
threeamonth period ending Nov. 27,
fell more than expected. The com-
pany, thelargest U.S. electronics
chain , 8add it lost sales of TVs and
laptops to competitors. Best Buy

also reduced its fill-year outlook.
its shares fall nearly 14 percent in
midmorning trading. .

A bigbenefit for shoppers is
that inflation remains tame, The
Labor Department said whole-
sale prices rose 0.8 percent in
November, reflecting a jump in
energy prices. But core inflation,
which excludes volatile energy .
and food prices, ticked up only
0.3 percent.

And businesses are continuing
to replepish their stockpiles — a
trend that helped lift the country
out of the recession, Inventories -
rose 0.7 percent in October. It was
the 10th straight monthly gain,

Sales by manufacturers, whole-
salers and retailers rose 1.4 percent
in October, thebest showing in
seven months, Stronger rebuild-
ing of stockpiles and sales sugzest
factories will see rising orders in
coming months.



