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Retail gives shopping
season a big start

‘Consumers expécted to boost economy
with strong holiday buying irends

| THE ASSOCIATED PRESS

|
WASHINGTON — Retail
sales rose for a fifth straight
month in November, suggest-
| ing a sirong holiday shopping
- season and raising hopes that
consumers will boost the econ-
omy in the coming months.
- The best month for depart-
‘ment stores in fwo years
| helped lift retail sales 0.8 per-
\cent last month, the Cor
\merce Department said Tues-
day.
Novembers sales figures
were better than economnusts
had expected, prompting

many to revise their forecasts j

for consumer spending growth
in the October-December

quarter. Still, many cautioned
that the economy needs more
hiring and higher pay 1o sus-
tain those spending gains in
the new year.

That may not be too far away,
according 10 a new Survey
execufives of America’s largest
companies. It found that45 per-
cent plan to hire within six .
months —the highest percent-
age for that group in eight
years.

The Business Roundtable
survey was released a day he-
fore President Barack Obama
is to meet with a group of cor-

ives fo discuss
d making the
U.S. more competitive. It also
comes as Congress is on the

of period ending Nov.

verge of passing legislation
thatwould extend the Bush-era
teoe cuts for two years, lower
1| taxes for workers and
extend unemployment bene-
fits through the end of 2011

The economic news Tues-
day wasnot all bright. Best Buy
Co. said its quarterly net in
come, covering a three-month

i 27, fell
maore than expected. The comr
pany, the largest US. electron-
ics chain , said it lost sales of
TVs and laptops to competi-
tors. Best Buy also reduced its
fullyear outlook.

A big benefit for shoppers is
that inflation remains tame.
The Labor Department said
wholesale prices rose 0.8 per-
cent in November, reflecting &
jump in energy prices. But core
inflation ficked up only 0.3 per-
cent.




