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to get

extra

- i
on housing
Counties with highest jobless rates
could be in line to get money first

- By Raju Chebium
Wassmeron Bureay

WASHINGTON =~ —
South Carolina is one of
five states that will shar
5600 million to minimi
liome foreclosures,

The Palmetio State will
receive S138 million, the

Obama administration
said. The money is likely

this year and is aimed at
preventing foreclosures,
preserving home values
and sparking economic
growth,

The state housing au-
thority's  spokespian,
Clayton Ingram, said the
agency hasn't determined
which South Carolina
counties will receive
money provided under
the so-called Hardest Hit

- Fund.

Counties with the high-
est unemployment Fates
potentially cotild be first in
money.

Unemployment  rates
state, Fﬂriﬂglm]l:'ﬂ‘*'iﬂ -DE'
cember, the jobless rate
in Allendale County to 8.7

perc ent in lmgt on

County,

South Carolina, North
Carolina, Ohio, Oregon
and Rhode Island were
chosen because they had
the highest clusters of

to become available later State

help

people living in counties
where the unemployment

rafe averaged at least 12
percent il1.2!.'!}9. Obama

The administration
i e

’s ing guidelines
in the next couple of
weeks,

The South Carolina
- Housing Finance
and Development Author-
ity is expected to submit
its application by the sum-
mer. The state’s plan has
to satisfy the guidelines to
win the inistration’s
approval,

Treasury Assistant Sec-
retary Herbert Allison
said state housing agen-
cies must figure out how
best to use the money to
help counties experienc-
ing the highest unemploy-
ment levels and related
problems like rising fore-
closures and  soarj
property crimes,

The funds could be
used for steps such as
helping unemployed
workers pay their mort-
gages to avoid foreclosure
and modifying the terms
of existing mortgages.

But the White House
won't tell the states exact-
Iy what to do because only
state authorities “lnow
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the problems in their areas

andcane:q}ErmlEn:i and in-
1 Allison sail.
nﬁ John Spratt, the

: Democrat who chairs
' E?;kﬁnuse Budget Come

mittee, praised the Treas

' partment for giving
‘ ggte[ﬁ}ihe independence to
T devise their own solutions,

hecause one size won't fit

- all foreclosures.

“Treasury is smart to let

Carolinahave a hand
gflclltélsigning the relief we
need in our mortgage mar-

 kets,” Spratt said in a state-

f.
m?‘%c’s now up to South Cat-

i spell out a plan of
ghcggrfo th£t will help those
who need help the most
and who stand to _beneﬁt
the most from assistance.
The Treasury and the statie
need to realize that there 1%
no cookie*:utter'sglutmn.

The $600 million pro-
am comes on top of a na-
tional effort that President

Barack Obama outlined
last week (o reduce the
‘growing number of foreclo-
'sures nationwide by doing
things like sweetening n-
{ centives for lenders to for-
give some mortgage deht
and trim mortgage pay-
nllents for out-ofwork peo-
ple.

Last year, five hardhit
states received extra feder-
al help. They were Arizona,
California, Floiida, Michi.
gan and Nevada. Home
prices tumbled faster in
those states than anywhere
else in the U.S,




