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" Residential

foreclosure
sales rising

October numbers
up 5.8% in state

By Angelia Davis
Staff writer
davisal@greenvilleonline.com

Buyers purchased
more homes in foreclo-
sure across the state last
month than the totals sold
a month artd a year ago.

According to the Octo-
ber 2013 U.S. Residential
& Foreclosure Sales Re-
port released by Realty-
Trac, 6.3 percent of the
homes sold in South Caro-
lina last month were in
foreclosure. That’s a 5.8
‘percent increase from
September sales and a 6.9
percent rise from year-

over-year sales.
Residential  fereclo-
sure sales were alsoup na-

tionwide by 9.6 percent,
representing an 8.9 per-
cent increase from Sep-
tember and a 9.4 percent
jump from a year ago.
RealtyTrac, an online
source for housing data,
gaid U.S. residential prop-
erties, including single
family homes, condomini-
ums and townhomes, sold
at an estimated annual-
ized pace of 5,649,965, a2
percentincrease from the
previous month and up 13

percent from October
2012,

A trend also noted by
RealtyTrac was an in-
creage of foreclosures
sold via auction — nation-
wide, statewide and local-
ly —in October.

Nationwide, foreclo-
sureauctions represented
2.5 percent of all sales,
down from 2.8 percent in
the previous month but
nearly twice the 1.3 per-
cent in October 2012, Real-
tyTrac said. The percent
of all sales sold via auction
scross the state was 3.8
percent and it was 4.9 per-
cent in the Greenville
metTo area.

Daren Blomaquist,
RealtyTrac vice presi-
dent, said banks are
agreeing less to shert
sales because short sales
are more complicated and
tough to deal with.

The Greenville area is
one of the regions Blom-
quist expects foreclosure
auction sales to rise. Fore-
closures made up 5.7 per-
cent of the home sales in
the Greenville area in Oc-
{ober, RealtyTrac said.

At the end of October,
there were 2,825 residen-
tial foreclosures in the
Greenville metro area.
The total a year ago was
3,926.



