Yeport: Areahome

sales slump in August

BY CAIlI.OS GAI.AI!ZA-VEVE
THE JOURNAL '

SENECA — Area home
- sales, which have been
climbing steadily this
year while eclipsing 2013 :
numbers, appeared to
‘have hit a wall in August,
- according to the latest.
. housing market informa-
tion released this week,
by the South Carolina
Association of Realtors.
For the first timethis - -
year, real estate profes-.

sionals with the Westein -

_ Upstate Realtors Asso-
ciation failed to record
more sales than 4t the .

. same time a year ago. The
 Western Upstate market .

ineludes Oconee, Ander-
son and Pickens.counties.
~ A total of 381 homes

" sold in the tri-county area.
last month, aimost scven. ..

percent less thanthe 855°
. sales in August 2013.
" Local Realtor Kevin

Cope, who serves on the

~ boatrd of directors of the '
Western Upstate Asso--
ciation of Realtors, Sald
there’s always concern

- when sales drop. Howev-
er, he warned one month.
does not give the full>
Ppicture and said he would
rather put more stock on

numbers-over a prolonged - -

period.
*Numbers-wise, it’s

~ notalot if you're looking

at three counties,” Cope”

sa1d refen ing to sales in -
August, “You'll gée some-
months When,it’ll beup..
.. Remember, sometimes

‘there are contracts pend-

ingbut things happen that
delay closings. ... I don’t get

oo excited about the month-

to-month. Ilike to look at it

. over a sixnonth period”

Statewide, 6,302 sales

~-wererecorded in August,

a drop of less than ong

_percent from August 2013.

“Year-to-date salés, how-

" ever, continue to outper-
-form 2013 numbers by 4.4
" percent in the western-

Upstate marketand by
2.1 percent statewlde,

statistics show. Through
August of this year, 2,453
homeds have sold in the -

~western Upstate market,.

compared to 2,349 during
the same period in 2013.

- Statewide; 44,315 homes
. have sold this year, com-

pared to 43,419 in 2013.
Alsoofnoteinthe . -

-gurrent report is a jump in. -
the median price of homes
= gold in August to'$145,000, -
- aclimb of six percent over

the median price of $136.750 -
Yecorded at the same tlme
a year ago. ,For the year, -

‘the median price sits at-.

$138,500, or 3.4 percent hlgh
er than the median price -
yearto-date in 2013, - -

- Statewide, the median. -
price of homes sold is at
$162,000 for the year, 3.2

percent higher than the -

- ‘terest rates down where i
. makes homes: effordable,

$157,000 median price a
Cyear dgo.

Cope attributes the ris- - 1
ing prices to 4 depletion of

* . the lower-end priced prop-
. erties, while inereased ac-
“tivity in the upper end of "

.the market, which 1nclude
' prwey homes on the lake

is pushing prices up. 3
~ Through the: prop_erty '

management side of his -

realty business, Cope

- said he has seen there are

many potential buyers out

_there sitting on the fence.

- “If you have somebody o

“coming in for a new job,
-and they don’t know how

lohig they’re going to have .
that job, they may-choose -

- torent,” Cope said. “They
want to figure ont the area

where they really wantto:

live, what school system,

and then they may have

.~ a-house sommewhere-else
" that they haveto.sell.
" Therd are areasinthe .
~ country where it’s still

hard to sell a house.”
Looking ahead to'the

‘final few months of 2014, .
- Cope points to low inter-

@st rates, more ]obs and 8

1on;eg'e'é_ FE'D..keeps-_Our.J=in :

Cope sald
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