Will and Carmen Feemster said they will use the $8,

Real estate firms encouraged
recovery will take hold

By Angelia Davis
BUSINESS WRITER
adavis@greenvillenews.com

Local home sales con-
tinued their comeback in
November, building mo-
mentum for arebound in
2010.

Sales last month in the
Greenville Multiple List-
ing Service market were
up 40 percent on the
heels of a 17 percent rise
in October, which was
the first increase in well
over ayear. :

Real estate pros credi-
ted people rushing to
beat the initial firsttime

. homebuyer tax« credit
‘| deadline with helping
push local sales in No-
vember well above what
they were a year ago.

Newlyweds Carmen

and Will Feemster, both
23, will close on their first
home this week, still
.with access to up to
$8,000 because the cred-
it was expanded and ex-
tended to the end of

April. :

“T's such a major ben-
efit. Welll use the tax
credit to update - the
house and make im-

provements,” Carmen
Feemster said. .
Walter Molony,

spokesman for the Na-
tional Association of Re-
altors, said markets
across the nation like-
wise saw significant
sales above year-ago lev-
els. ' j

It was clearly the result
of people rushing to beat
the Nov. 30 deadline
Congress had initially
set to end the firsttime
homebuyer tax credit,
said Molony and David
Crigler, senior vice presi-
dent and general manag-
er of the residential divi-
sion of Prudential C. Dan
Joyner Real Estate.

The current year-over-
year increase is the
greatest in the Green-

ville area since the mar-
ket bottomed out, said

Nick Sabatine, executive
director of the Greater
Greenville Association of
Realtors.

“It’s just a sign of the
recovery of the housing
market,” he said.

Sabatine said Novem-
ber’s increase was €x-
pected, although area
home sales are still down
year-to-date by 16.8 per-
cent, and have dropped
3.4 percent from Octo-
ber. ARG
Beyond the tax credit,
he said, November’s in-
crease can be attributed
to the adjustment in
housing prices and con-
sumer confidence.

The one thing Saba-
tine said he doesn't ex-
pectis a bigger decrease
in unemployment. “Jobs

. are still the key,” he said.

Crigler said half of his
company’s business has
been firsttime home-
buyers. He said tax cred-
it extension and expan-
sion of up to $6,500 for
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000 federal tax credit for improvements on their new home.

Greenville home sales
m Sales of residential real estate
- single family homes, condos
and townhouses-were up 40.3
percent in November, the
second year-over-year increase
in 2009. '

Source: Multiple Listing
Service of Greenville
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move-up buyers should
keep things  pretty
steady.

When the credit ex
pires, though, “I think
we're going need to look
and see what the interest
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rates are at that time. I
think most of the econo-
mists think they’re going'to
tick up a little bit,” Crigler
said.

Brad Halter, president
and general manager of
Coldwell Banker Caine,
said sales at his company
are up between 25 percent

and 30 percent and “we are |

continuing to see in-
creased interest in the
housing market and a little
more confidence.”

“We certainly look for
2010 to be better than 2009,
but it is not going to reach
the levels we have seen in
2005, 2006 or a year ago or
two,” he said. :

Of the 19 markets fo

which the = association
maintains data, Portland,
Philadelphia, New Or
leans, Miami, and Balti-
more were like Greenville
in experiencing year-over-
year gains of 30 percent or
more, Molony said.

He said markets that ex-

-perienced those increases

are fairly affordable and
“they haven’t had prices re-
ally run away from income
like they’ve had in some of
the higherpriced mar
kets.” ;
The association expects
sales to be above year-ago
levels but anticipates
month-to-month sales will

The reason, he said, is

that before the tax credit

extension/expansion was
announced recently, peo-
ple not only rushed to close
in November, some left the
market thinking “it's not
worth it.” i
The period between
Thanksgiving and the new
year is a natural slowdown

‘in the housing sector, he

drop on a seasonally adjust- f

ed basis.

Sales in December and
the first two months of 2010
are expected to be lower,
with sales anticipated to

- surge in the spring, Molo-

ny said.

said, as people focus on the
holiday and family, and are
affected by the weather.
The spring surge should
come as buyers again try to
take advantage of the tax
credit before it expires,
Molony said. ;
Spring is one of the busi-
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est times of the year for
home sales, said” Lauren
Briles of Briles Co., Inc.

By then, Briles is hopeful
that the housing market
will be strong enough to
have no need for more tax
credits and stable enough
to continue moving for-
ward.

“I'mvery optimistic,” she .
said.

Molony said that “based

on what we’re seeing right

now, itlooks like enough of

the inventory will be ab-

sorbed so well get to bal-

anced conditions. That’s

really the key to the health

of the housing market, be- '
coming self-sustaining.”




