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Bank, boutique

among first
tenants in One
By Rudolph Bell
STAFF WRITER
| dmbiiEgreanvilaaniine. com
The headquarters of a bank intenton
growing and a fashion boutique usually
found in larger markets are among the
firms that will take space in a S100 mil-
lion Main Street development unveiled
Wednesday.
Certus-
Bank said it
expects o
have  more
i than 350 em-
3 ployees in the
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Gov, Nikki Haley joined developer

Bob Hughes for the announcement

See ONE on page 10A

* ¥ brawing shows the $100 miliion One de
to Main Street. Mayor Knox White said

veiupmént that could bring jobs and shoppers
it will bring “destination retail to downtown.”

CertusBank could

County Council-
Chairman Butch
Kirven, from left,
Bob Hughes, Cer-
tusBank Vice
Chairman Walter
Davis, Mayor
Knox White and
Gowv. Nikkl Haley
attend the unveil-
ing of One, a new
development on
Main Street,
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employ 350 downtown

By David Dykes
STAFF WRITER
ddvkes@greenviaonling com

CertusBank initially will bring
about 200 people to downtown Green.
ville with its corporate headquarters,
and employment should increase to
350 as the bank grows, a top company
oificial said Wednesday.

CertusBank, a nationally chartered
bank that is a subsidiary of Blue
Ridge Holdings Inc., said it will estab-
lish the company’s headquarters in
the first phase of the 375,000-square-
foot mixed-use project by Hughes De-
velopment Corp.

“We chose South Carolina because
we think that the trajectory for eco-
nomic growth is fairly steep over the

next couple of decades,” said Certus-
Bank Vice Chairman Walter Davis, a
Greenville native. “We chose the Up-
state of South Carolina because we
think that it's the economic engine
that will help drive that growth.”

‘The move is a corporate boon to
Greenville, which in recent years has
lost four high-profile company head-
quarters with offices downtown.

Headquarters are considered hig
prizes among business recruiters not
only because of the white-collar jobs
attached to them but also because of
the vendors that often follow, such as
advertising agencies and information
technology firms,

See BANK on page 8A
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‘There also is the corpo-
rate  philanthropy that
comes with headquarters,
a8 companies tend to be
more generous to their ho-
metowns, supporting char-
itable causes and the arts.

“T assure you — we will
be a great corporate citi-
zen,” Davis told several
hundred at Wednesday’s
announcement. Davis is a
1982 graduate of J.L. Mann
High School

CertusBank, which op-
erates 32 branches in
South Carolina, Georgia
and Florida, is claiming
26,000 square feet in the
first phase of the Hughes
project, a 175,000-square-
foot, nine-story building
that will be home to other
office and retail tenants
when it is completed by the
end of 2012,

The bank conducts busi-
ness from the Atlanta and
Charlotte offices of its par-
ent, Aflanta-based RBlue
Ridge, and its operations
center in Easley, where it
acquired six-branch Com-

munitySouth Bank and
Trust in January.

Federal Deposit Insur-
ance Corp. officials en-
tered an agreement for
CertusBank  to assume
CommunitySouth  Bapk
and Trust deposits to pro-
tect consumers. Commun-
itySouth was closed by the
state Board of Financial In-
stitutions, which appointed
the FDIC as receiver. The
six branches of Communi-
tySouth  reopened as
branches of CertusBank.

In an interview, Davis
told GreenvilleOnline.com
that CertusBank would
keep its offices in Easley;

With more than $1.8 bil-
lion in assets and backed
by $500 million in invest-
ment capital, CertusRBank
has become a new, strong
player in the Southeastern
banking market.

The company, formed by
former Bank of America
and Wachovia executives,
has acquired three trou-
bled financial institutions in
the past five months, in-
cluding two Georgia banks
it bought last week,

CertusBank officials say
they intend fo continue to
pursue “prudent, strategic
opportunities” to expand

by buying additional banks
in other markets,

That will mean additional
growth for the headquar-
ters operation, said Davis,
who projects the down-
town Greenville location
could ultimately employ
more than 350 workers,

The bank’s target area in-
cludes South Carolina,
North Carolina, Georgia
and northern Florida and
“we want to continue to ex-
pand ourselves in that foot-
print,” he said,

“We will be looking for
acquisition targets, and es-
pecially in South Caroling.”

With more than 100 for-
eign companies represent-
ed in the Upstate, Certus-
Bank officials believe there
is “a lot of great business
opportunity” in the region,
Davis said,

The company’s business
won't focus on cormmercial
rea] estate, instead concen-
trating on retail and small
business customers, he
said,
He said the company
plans to open a full-service
CertusBank branch on the
ground floor of the Hughes
project,

The Upstate is home to a
handful of high-profile

headquarters and main-of
fice operations.

Greenville County,
these include the head-
quarters of Michelin North
America, Hubbell Light-
ing, Bi-Lo and ScanSource,
as well as a major campus
of Fluor Corp. and the engi-
neering headquarters for
General Electric’s Energy
URit.

Companies that call
Spartanburg home include
Denny’s, the restaurarit
chain, and Milliken & Co.,
the textiles and chemicals
maker.

In recent years, with ac-
quisitions and mergers,
Greenville has lost the cor-
porate headquarters of Lib-
erty Corp., Bowater Inc,,
Nuvox and South Financial
Group.

The loss of those compa-
nies raised questions about
just how much more city
and county officials could
do to bring — and keep —
corporate headquarters in
Greenville,

Local officials said the
Upstate's hopes got a big
boost when Southwest Air-
lines earfier this year be-
gan flying to Greenville-
Spartanburg International
Airport.



