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Poll: Weak growth through

Cutbacks in spending slowing
down economic recovery

By Daniel Wagner
Tug AssOCIATED PRESS

WASHINGTON — Top
forecasters say the econg-
my will grow this year and
next 4t a slower pace than
previously thought, weak-
ened by governments and

consumers spending less
so they can pay down debt.

That’s the findings of a
new survey released Mon-
day by the National Associ-
ation of Business Econom-
icS.

The 46 economists
polled tempered their ex-

pectations after seeing
weak economic.data in re-
cent months. The panel re-
duced its forecast for an-
nual economic growth to
2.6 percent in 2010 and
2011, That's down from its
forecast of 3.2 percent in
May.

The economists expect
the economy will add jobs
through the end of 2011,
but not enovgh to bring

down the unemployment
rate below 9.2 percent
They dont see home
prices rising much or the
nation’s soaring deficit fall-
ing much.

The mainly downbeat
report comes a8 persis-
tently high unemploy-
weak consumer
spending and stagnant
wages drag on the US.
£COnomy,

greenvilleonline.com 7A

“This summer’s Slow-
down has exposed the
economy’s sensitivity to
wealth losses, the unwind-
ing of debt, and the reduc-
tions in economic stimu-
lus”” NABE President-
elect Richard Wobbekind
said in a statement,

The NABE's Outlook

survey is conducted four
times per year.




