WEATHER CHILLS CONSTRUCTION ACTIVITY

PERMITS UP, STARTS

By Angella Davis
Staff writer
davisal@greenvillenews.com

' Unusual weather con-
ditions, a shortage of resi-
dential lots, and chal-

lenges with labor appar- .

ently kept housing starts
almost at a standstill last
month.

The U.S, Commerce
Department said Tuesday
that housing starts last
month were 0.2 percent
below the revised Janu-
ary estimate of 909,000
and is 6.4 percent below
the February 2013 rate of
969,000.

Building permits,
meanwhile, were up 7.7
percent in February from
the January rate and up
6.9 percent from Febru-
ary 2013, the Commerce
Department said.

Tuesday'’s report fol-
lows Monday's National
Association of Home
Builders/Wells  Fargo
Houpeing Market Index
(HMI) which said builder
confidence in the newly-
built, single-family homes
market rose just rose one
point to 47 in March.

The HMI gauges build-
er perceptions of mmm

sn;gie—famﬂy home _
tinns for

the next ai:r. months. The
survey also asks builders
to rate traffic of prospec-

tive buyers. Scores for
each component are used
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to calculate a seasonally
adjusted index where any
number over 50 indicates
that more builders view
conditions as good than
poor, the NAHB said.
Kevin Ke]ly, NAHB

age rates, affordable

ome prices and an im-
proving economy all point
to a continuing, gradual
strengthening of housing
activity through the rest
of the year. Moreover,

chairman, said poor
weather is keeping many
builders from getting info
the field and they con-
tinue to face challenges
related to a shortage of
lots and labor.
building permits, which

are less dependent on
weather and are a harbin-

ger of future building ac-
tivity, rose above 1 million

units in February," Crowe
said.

Still, the NAHB ex-
pects to see unpmvemaut
as builders prepare for
the spring selling season,
said NAHRB’s chief econo-
mist David Crowe.

“Competitive  mort-
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|Althnugh hm:lng starts dadlnm:t slightly in Fehmat]r, I:ulkllng permits rose sharply, suggesting the posslhuhty of a spring construction huorn STAFF FILE
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