Pending home sales hit
3-year high in March
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WASHINGTON — The
number of Americans
whe signed contracts to
buy homes rose in March
to the highest level in
three years; pointing to
higher sales this spring,.

The National Associa-
tion of Realtors said
Monday that its season-
ally ‘adjusted index for
pending home sales rose
1.5Spercent to 105.7.
That’s the highest since
April 2010, when a home-
buyers’ tax credit beost-
ed sales. It’s also above
February’s reading of

104.1,

There is generally a
one- to two-month lag be-
tween a signed contract
and a completed sale.
Contract signings rese in
the South, West and Mid-
west, and were un-
changed in the North-
eastb

Steady job gains and
near-record low mort-
gage rates have helped
drive home sales up over
the past year. Signed
contracts are 7 percent
higher than the same
month a year earlier.

But completed sales
have slowed in recent
months — and dipped in
March — because of a

limited supply of avail-
able homes on the mar-
ket. The number of
homes for sale has fallen
nearly 17 percent in the
past year to 1.93 million,
the Realtors' group said
last week. At the current
sales pace, that supply
would be exhausted in
4.7 months, below the six
months that is typical in
healthier markets.

Buyer traffic is
25 pereent higher than it
was a year ago. Rising
demand and low supply
are fueling more home
construction,

Builders started work
on more homes in
March,



