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Partners
added
to Cliffs
rescue

Bankrupt clubs
- get Carlisle loan

* bana and Arendaj
| able to deliver & viabe solution thatover-
| Comes current challenges while provid-

By Anna Lee
Staff writer
Zleefigreésniillsiews tom

Texas-baked Carlile Development
Group has made moves to bolster The
Cliffs Communities, loaning $9.5 million
to nmlgmjn cft_:h u;;:rnﬁmw as it works
through Chapter 11 ankruptey.

Co and for the Cliffs Club

Cliffs Communitis _ _
2010 loaned & combined $64 million to
keep the network of golf courses and
clubhouses operationa),

The 535 members, who paid Amounty
rom $50,000 to $400,000 out of their own
pockets, would b paid back without in.
terest under terms of a deal with Carlile
Group, lawyers said during a bankruptey

ring in Columbia earlier this month,

- Since then, Carlile has partnered with
SunTx Urbana, the primary lot and land-
ovwmerof The Cliffs properties, and Aren-
dale Holdings, a real estate and develop-

| ment company specializing in golf club
| operations, according to an announce-

ment Friday., ]
“Through this partnership with U
B, our team is better

the long-term stability The Cliffs
needs,” said founder Steve Carlile,
Thaﬂnnludes‘n‘nm-mmbernhip plan,
expected to roll out Apri] 13, and negotis-
tions with other large landowners to con-
solidate sales ohjectives for the remain-
ing Cliffs Properties, where over 90 sep-
arafe land deals, foreclosures and suite
have vet to be resolved, according to Car-
lile's website,
“We feel strongly that this partnership -
; "lheuuiquul:apahuﬂiesm!eded to

move The Cliffs forward quickly and pro- |
fessionally in a way thay builds member
idence and positions the communi.
ties for future g wih," said Hugh Con-
nerty of Arendale Holdings,

The Carlile Group will also assume
$1.4 million in mechanics liens, $1.1 mgl.
lion in taxes and $4.3 niillion in other hills
while footing the expenses needed to fin-
ish a multimillion-dollar golf course at *
TheCliffs at Mountain Parl, dccording (o
terms disclosed in bankruptey court.

And Carlile will provide $85 million
under the p terms to purchase
real estate, the sale of which would fue]
The Cliffs' Operations, lawyers said at the
hearing, !

Bill Rothschild, » Georgia lawyer rep-
resenting The Carlile Group, told a Judge .
then that his clients “are trying to bring
some order out of chaps * i

ClubCo could émerge from bankrupt-
Cy as early as June or as Jate as the fourth |
quarter of 2012, according to Carlile’s
Website. i

M Staff writer David Dykes contributed 4o
this report.



