Overshooting the

A Oconee tax collections continue to exceed
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the new millenniam,
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TAX: Oconee property owners closely watchjﬁg
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County Administrator
Scott Moulder said the
excess lax revemies have
been rolled into Oconee's
more than $21 million fund
balance, of which roughly
$13 million is unrestricted
and now tucked away in
the current budget as a
rainy day fund that could
be spent.

On Moulder's recommen-
dation, County Council
adopted & new policy this
summer that for the fivst
time caps how much unre-
stricted money CQconee can
keep in its fund balance.
The rule establishes a
minimum of 25 percent and
up to a maximum of 30 per-
cent of unrestricted rainy
day money in the General
imd in a fiscal year. -

After mulitiplying the
General Fund budget by 30
percent this year, Oconee
still has some $882,000
more than needed for its
raioy day fund, so couneil
amended the budget to ap-
propriate the extra money.

“Next year, if we col-

. lect $1 million more than
wi were supposed to and
that puts us gver the Fund
Balance amount, we'll
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tax bills this fall

At Tuesday night's meet-

‘ingof the Oconee County

Council, or atthe next
council meeting Sept. 20,
‘County Auditor Ken Nix
will make his annual mill-
agerate recommendation.
In caleulating millage
needed to fund this ye_ar’s
spending plan, Nix wiil
Thave to take into account
fhe county’s reassessed
property values that the
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county has not mate
puh_ﬁ_c. HBWE]]- a5 a lower
assessment to Oconee’s
biggest taxpayer, Duke
G&:'En the trend of over-
collection of taxes, Oconee
property owners will be
closely watching to see
what their tax bill might
look like in the fall.
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have to take that 1 million
and spend it on a capital
préject, put it into health
insurance reserve or
gomething,” Moulder said,
“We can't let it sit there and .
accumulate like we have,”
Finance Director Ken-
dira Brown said the excess
over the allowable Fund
Balance could be ysed for
many things, including
paying the debt service.




